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2.2. RETO 12 Edd-O, 2017 f EE if f%R rtf tEF tojR^ TO, UdUE'flJ) E sm 17 2017 E i-EE E TFT, 

fEE M-Ml4-d13Tf/3TT^T Tj4t fE f^FTERFT 4t r4t, ERE Re4 TOR Ef4E RF Rm 4+ 'TOdld E ERE % .rt4 ERR % 

# Ef4 TOftl 


3.1 


(i). 


(ii). 


prrqTTffft E 29 ReTO, 2016EyHM E^EEftjPlHdd^t: 

(i) . to to4t ftRRFTO TO TOifE ere e4eet, 4fEFpro, #e srf%, TORTE-fERiE totef TO t^tototee 44 

EEftE ERE E Rttt T7TO ^rf % Tfr% rtrt RTRET |l •TTTT RE?ff ETREETET % pTE j4 4 TTf&TOTO EFT 3 
RJET#, 2014 % EE RERT T| ,J,J4. >H/60/2012- l MiH. , f|-[| % TITO 3 t14e14e f%R ER El TO TO TOTEF 
R+h et% to44e ^ fee eIeeret 4 srf^-r.Rd e4 1%et ret eti 

(ii) . TOT TJ-Tftfr f%srrf^fsT, 2014 E TOJRF, TO TO REE 4 EE# TORT % TORRE % Rr RRdl-EE-EFff 

Tfron TT TOJETEE TTOTT |l IdRdl 1%ETTO 4 TOR E EETEE 4, TOR TOFT TO RRdl 4 ft RRR STE % 
Rttt to44e 1JTO fRTOT TORT RRTI TOT f%ER 4, TO44E T[TO fEEE TOR % f%TT rrr EFT RR 'f-4ffE 
f%STTf^fsT, 2014 % TOJRF Rf Jd EWE 4 eF f%ET RRT |l 

(iii) . Rsfrf^R '(1-4114 f%RTl4fH, 2014 f TOJETEE 4, URUR'-flcf) R REFER (UHUR>fU1) # TOSRTOET 4 ER7 

E[-TOTEEE -hIRR (TOTu 41) TO RRR f%ET, f4EE TOR RTOE JEE TOfEEET (I4 Rh), RTRTRR EEEE, fEE 
RETEEF TR JEE RRT TO14ET4, EE-JEE TOfEEET (I4 Rh) ft* RRTEE RETT EEEE fl 

(iv) . Wqrff R 18 EETO, 2016 TO ft TOEft #EE 4 (44 TO ETRF RTO fRsrfPR TOR f%rr RETIRE TJ-4H4 

f%STTf^fTO 4 RRftRTO EFTO E RTE TOR RRl-R EFTO TO 'ft fRRF f%ETI IM 0,4) ft 444 4 144 RR 
JEE f4j 414 f44 TO T^ ff : ' 

(E). TTfrirr R, rRR % RR-RRTRE, R -hRR TO RRRR TOTRT f%, TORTR/RdTd TOTTF E f%R 
°RTRR fRETR TO#; TjftRT RRR TO Rul'd EE? #R3? 414141 14. RTOf TO 1%RT RRT RT, TO 37R 
ffR#RTTOtl 

(R). 'f-41fR f%HTRfR 2014 E RR 11.2 (R) 4 TOJRTO, hRtK R ER# RRTR TO RRdl TO RRdl- 

RR-RTOf)’ y f^R I E TTR 44 4TR# RRTRT % to44r T[TO R Rf&E ft yRf'ISliRTE ftft Tf%R I E 
RTSRR R t| TO ftRT TORRTI 

(R). TJ-f%snf4fR T TO 11.2 (R) T TOJRK, ER# TOR 4lTOTR[ ft? RTEt 4 fRRTRT TO RTETER 

TORTO TO TO44R T[TO TO TORftR f%R TO RER f I RR 11.2 (R) R^RR ETOR % f% Rt4%R ^RR 
TO fRRW IM 1(41 TTOT 'f -fff f%sn14fST E RR 13 (’R) R 4 R# TOTFfT E R^RF RfRE ER 
ftRT TORRTI RR 13 (R) RRTRT t f% RR 1(4) f%4t Rj4/ER# TOTR f r4rRR RTRF RTO # 
TORf4 ETO RRR RnPlf^d R R RTORR ERTO TO fRRF EFff:- 

(E). RR R Rf4 ^RR E Pf RRR RTOTO TO 4t ^TOF, Rf% 44 RFffERR / EPf % f%R 

RTOFRft I 

(R). f4?TO 44 Rrff R TRTR E RR4E RFRfRE TOflfR RR-RR # RTORR TO, TORR ERTR 
RTt TFT TOjRtf^R ft TOR RFff REJET RtRe TO f RTR I 
(R). 44 RR TOff R TOER Tjf4 ft RTORR 4fjR fRfRTT-RR-Rt4f TO, ERR TOTE TOf TFT 

RjRlPd RTf4E ftf TO E RTRF TO TORRE 1%ET RRT ^TOI 
(R). ERR TFT TOT ERTTOT E f4R fRJET 3TJRff%R RTOiEE TFT f4ETTO RRT 1JTOI 

(R). TOR Elf TTRR EFE fTOTTO TO# TFT RRT RRTRT RRT ffl 

(R). RRluf] TFT -jRRIP d 414'4 TO ^JTOTER TOT REF %:- 
•htot-H 4ft-tEF ft to rtotee 444 4 4f R# r4 201 5-16 % f4rr rrrF f4ff 14 rr e rtoe4 44-^TOF 4 ft 
Rf |l 

ERR E TOR-EFT RRR RE-RE 5JTO TO fRRF f%RT RRTI 
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(iii) . TORT HH4HI' # RRTOT R TO # TOT# SR % qf % pR rFrtr frof%RRR-TOT#f WP#t R - TO# %l 

(iv) . TOR # #R# TR #T 1JR TR 'Ml Pi"-., '/Jp Rp TORT % TfR R + MH % pR RppfR TOTOT+t fTO^, TOT fPjR 

f%TOtl 41#)#) TORJRi+H tru-Ri-O RR RptfR ^->4i ++ sHTO f#RT TOTT #1 fTOTpT # 4 IrR + RPR i+4K 
TO RT+f TORTRT R #t TO# fl 

(v) . VjfJr TO TOTRR TOR pTOTRTO TO Pr #M PrTTOT/ TORTOTO TO TORT if TOR TO" fTORR f#RT TOTTI 


( 5 ). TOPTR R + H TO#; % JJTOtTOT TOR TM u 41 TORT TO^TO RTT f#RTTO TOT TJTOTORTOTO fTORR #TR fTOTOT TOTT %: 

(*$) 


^rfroT 

^ff SPT 
d4*fld7 
t 

(TO 

TO 

*f) 

SjTO 

^T) 

Tfk 

T 

TOTOt# 
fTOTO ^TFTcT 
(TR) 

02/11/2016 

TOTOTOiTO 

TR 

<1^4 

tK=M < 

TO=rr% 

K 

^Pr 

TR 

TOrTO 

TO. 

MtITO 

tPtt 

d 

r 1 d^d 

7PTFT 

TO 

TOIrt 

4j*4i++ 

% 3T^nr 
^7, y Rl 

3F4- 

iH 

tidd 

e tll< e t> 

■d H fd 
diR't' 
f%7RT 
@6% 

TOTOf 

TO 

fTOTO % 
fTO; 
3 uTOTO 
TR 

+ihRi 

4lRH 

P>7T4T 

H if^d* 

^7 y Rl 
Tffe7 

R^< u i 


Id 

^7 

d+H M 

i 

2 

3 

4 

5 

6 

T 

8 

9 

10 

(6/3) 

11 

12 

(6*6/100) 

13 

14(13/12 

months) 

15 

(14/3) 

fTOR 

3tr 

'irN' 

%sf % 

PR 

mi4- 

pt 

f+dRi 

+3 tPT 
3ftr 

WcT 

9075 

7400 

87,008, 

199 

283,036,000 

370,044,199 

32,000 

0 

34,200 

50,006 

1,047 

22,202,664 

22,202,664 

1,850,222 

250 





(25 

Rh? u i Rl 1 -*1 d 

+3,30,36 ,,000 
spqfrf Pi ■hT'ji 

tTFTcT ’TT @ 

1 % 3frr 50 

^ Ptt @ 8% 

ri Mid) 

(28.30WKt& 
Ryfo wmw 

+8./0wrrtwi^fi 

TO 7 ) 






( 6%X 

3,70,44,199\ 


22202664 / 

12TT^P) 

(18,50,222 

' 7400 TO. 

Tor 


TOW: 

1. ftff SR TOR TOff SR TORR/TOTTOf%TO TO TOR TOTOR fT#TO TO 3TOJTOR pR TOR f I 

2. TOffif # TOTOT THRT#) #) # '4j 4JR iTOT f#TOt# if #f TO# | (2015-16)I 

3. #TO# #T#TOft Pr. RR# TO RT+f TORffTOTO % TO^TOR fTOTR TOTOT 25 TOTOR TO I 

4. fTOTOpT TOTOT % @ 1 % TO 50 TO? # pR ttttrR TOTOT 8% TO TOR TO TjRrtPr # TO# | #R 
TOTO frorK TOTOT if TORT TOTT t TORiR ?3,30,36,000 /-torI 

(R). TORflfTO f%STTR#ST 2014 % TOJTOR TOR/ TOTOTT TO RR4l-TR-TO#t TORJR TO f#RR/ TOf TO 
f#TOT TOR |l TOgT f#RTTOT f%STTf##TO if f%#T TO/ 5 TOTOT TO TOJTOR TOTOpT % TOTRR ’JTO TO TOTTOK 
TO PRjffRr RfTOTI TORRT TO Pr TO f%TOf##TO TO TOTSTTpR rRIt 

(TOf). -4p)R TO T TRT | f% M P TO TO TO pR TORjRTO TO TJ-iftf# f%TOTp)#TO, 2014 if f#TO TOTO 5 TOTOT TO 
TOfTORR TO TOTOR R + M TO/ f I 
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' appro dpEM T£T fpTTTO TO Pt appro ft, TO arraPPp|| 


hP.+hh rom top Rpmi mrorO apppro proi+Pl top mpcr pmtror fPfrf P anwm fPP 
TOT |l TOTTF R + H TOp afp TOP Ps PT IhhT'JI TOTOT 25.00 mPP W[ pRdlPd PT TO§ |l 
TOT R + MH P fprr roTOT Pt fpfpP TOTOT TO 1 % dlP1+ arjTOTOT TOTOT TO 1 " Pr fP^F fPm TOP 
|l W TOT PlR+ Tfl Rod I 'JJ-PPP fpsTpPpT, 2014 P TOjm" TPrp- % 5HF pm TOT 6% 

R + MI totoIi 


TH U.Pl P RhK p toP toTO p toTO^ f[f^R # f% tottof R+H TOp W % fprr 250 F/ TOT 
PpT/ TOp % E4H % fPspFTP fprr -H^Rld PPPr TO# TOP fPm TO TOTOTT |l !H 0,41 P PPJP 
p-p fppp m toRtf mm topP PrrorlpTOmait PT P RtiPf Pr |i 


■ P am mroft tttot # 2-12-2016 
TOTpTOF % w ftp TOT »E f: 


■ tot fpF fPro mi ro# 


mmfrP p 3m fwr roP afro top Pf % PmH P Ret rofPm mm P pmt % Rtf 
RPR amRmT afp arjrofT +i4+roTO Pt R+h tPRt (mraufftf) % aRPr 15 rotR Pt 
mm rom Pt t Imp w rnmaif afrr w mm P Pros arm pmpf PP Ptmjm, 
amm, to tofto, top toTOffttoP, +PRPR afp '+,n[RP mpF, PPp ihP-h , Rtrom, 
fro, mm anfp Pt mmt Pt i jro fPm to fPi 

to Pt ReI'ji toff mm 28.30 f. |i RtfP p to p roRrm mm P 15 f% 
mp to arpmr top fPro ti totP arRRroT pfP to pm mm 8.7 mm f. |i m mm Pf P 
Rtotf P Rtf pro mm mm 37 mm f. pfR ti mpm wpft P p-PtfP fPsrriPf to P 
arpm jpr fPPsi # 6% mpt P fPp 250/- wp pp top to Tpm fPm fPro ti 

arpm PP to Tpm rttf Pr mpmr pm m pfPmp to mro to frorP to # m-m 
totot tot ft topi arpm toto P tot pf p Pt ptto Prp?r mft m m PP tottr Pr tft 
to - P top afp irP pr tottf Pr m m totot Pr tot mP mr rnfPm Prom to Epm 
3TTOFTO fr toPtoi mP arfPPm, m TOrofm m m Pr pro mr mft m mro |i 

fPror fProP P T»TOp, mrPr Pm P Tpm fPsrfm P fPp arpm mro Pr R+m fPP top to 
m 171/- top pfP pP Ptm pfP top P am-PTP anf Prr pp TOfPmm Pr ppPp P fPp Pro 


TO 1 4 IT R + H TOpTO' 


' STOP prpp T01 
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pMld 3frr 
^fN" 4^ % 

f%TT 
°4 N K 
fWT 
■ n 4. 

fte^:+3 

CpT 3Tp" 

'eSld 


TJ^I 1 

«Pr 

(^f 

jft. 

t) 

tft 

41 d< 

’Tft’TTdfr 

topT 

^1 Ml Cl 

(’F'T) 

02/11/201 

6^t 

yfd+Msff 

tic=r>i vn 

% 3T^TR 
5jftijpr 

srft^f 

4t. 

dli'l 

hR*k 
% TRT 
7FT7T 

# 

^rM I4.+ 

% 

y fct 

I'K't 

=1C?HM 

tllRl 

41^4* 

ft+FTT 

@6% 

f^TT 

SucRld 

TF* 

tinRl 4>T 

4 lRl4 
^7 y fcl 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

7400 

87,008,199 

133,036,000 

220,044,199 

32,000 

0 

34,200 

29,736 

1,047 

15,184,800 

15,184,800 

1,265,400 

171 


(25 

fH-HT'JI 3TRFI 
+3,30,36, 
ooo aprpT 
R^I'JI 7 TT T FT 
’K @ 1 % 
afP 50 44 4 
f%rr @ 8% 

^ "I MM ) 


(^). wftwr4 uh u41 spt yniRd TfnrTffen-^r¥t ap|4if%rrf^n|i 

(*5). 171/-T7 RR spf RpP RR w # ^ 3PTW, WT WPS4, RpTTSpF, WF3 ^RfWpTraTf, 

5tw, IR afp- hP^ntt PRri if w -H+Pid wtp - wit ap^ uRIRii, RRcr wp 
yii+diaff , t t fpfti 

Rr). w ttp ar^T npfprit w #j |, 4f% R *w RR Rf ti w RRdi-^-m^ft RRptt w 
3t^tfft ^7 m t afp - 171 /-W 7 srfR w RRr aqp-fRrr fptt afp- Rppff Rf w 
IRRfPTT RRt Rf SW w ^7 pRl 

'ffir spj4 -hIRR Rf R +i4<2vi w 344^1, tr-uhRUI Rtf R appfppr afp- y+diRd wrpff % 
w, spRp Rt RR 'Mr ^rrRt |i 

wM R 5RT7 4T fw W aMpUd RR w apRRr f%^T tl 


I'd liniUl R F4T7 TT fw W a^Rldd %R 4T appiig- RvTT |i 

W, RsPT if, UdUd'iiii R o-MIHK R + H tR % 47=T# P4TRT % apRl^T % IRtt RR^I-TTf-RpR 
wrap Rt y 1 ^pR ^ f4p 171/- *fR Rt^r RR w R aprfRrr ^ w fR+dRIRd RRrrfRwraR R wr 

‘ dP.dl %: 


RrfR^TT Rd<u| ^d^Rlil STTT yfdlRd T TgT 

WTP R+H ’ItR fRRR afp- % f%rr RiJmJ +3 rPT aRr ?5?r ?171/- p. Rff RpP RR W 

7400 Rf TfpT ^sff m 
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TOIlPH TOtoRh-IM’: 

(i) . 'ffR ftff f%SRRf »T, 2014 % RTOT/-H-RHI R Rf%TOFTTOTOR aTOJF TO pHId/Tf TO fRR RT 

HTORT f I TF f^TRR fRnRRff R fTOjffR 5 TOFRR TO aRJRR- RTf% % RTRF TJR TO aTORpR flRTI 
TORTRf R TO R RsTTlR? sff % aRjRF R + MI TOR |l 

(ii) . TO R RR ttrR Rt Tiro- u-HlpRF, TO+lfl arfRfTO TpRTOR R 'fR affc RTOTT TO TJTOTTOR TO f%R 

R-4,44 from 

(iii) . Rt||H fRoTO/RTTOfRTO r fR TOTORFRTOTORsfFRTOf%R FTOTOTO% TOTOTO ^fTOTF f%TO TORI 

(iv) . TORTTO, tRr: 4^1 i++ R fTOTO 3TTOR TORRR TO<R fTORR, TO R arf&TO ft, % TOJTO TO |l 

(v) . RTOR TO RTfRTO TOjR P+TI4I TJ RR fTOTTRTOT 2014 TO 3R|RF RRf % TOTRTO RTO % 6% TO R + MI 

TORfl 

(vi) . 4JTOTTOTO TTO TOTOT TOTORf arfRfR 4JTOTTOF sTOT f%TO TOR |l TOFrRto fRRH TOTOT RTOF TO RtR 

TOTTOTTOT R ft R# |l 

(vii) . toRtTR TORTTO/TORRR 9pF aR RgT RTOTO R 3R|?jR R fRsrffTO rR Rf/fR'llTOR TOT TOT RRJ 

TTOff RTOT RTO TO RTTOF sTOT 17 2015 TO 4lRd Tj-Rfro RsTTRfsT 2014 R fRsrfRR TOff TO fR^T 

Rffl 

(viii). RRiRRT^RTi%TOTOsTOT3TiTl^Rld TOtRr R RTTO TOf RTO RRjRRl 

(ix) . TORTfTOTO RfT fRlTO To rR TO 1 ? 5% R TO R ffe (RRTTOT) HHJ f\ft\ TOT TOFF R + l-fi rR RfiT TO 

Rro: % toR to 1 jRRr Rrt totori 

(x) . RTTOR f RRR TO TO? % RTORR 9pF % RRTR RRTrR TOR RfsT ft TOTOftl RRTrR TOR TORT TO 'fR TO 

wft TO 1- TtrttrRR TO RfRR TO TORTR afF ttrttrRR TO TO RtRT, TOf% R# ft, TO RrRTTOT TO TORTR 
totr R|r rRt fr torRi 

(xi) . rttotrrfto ttrttrRR R rRrrR % Rro toRtr rr torrt r Rf rRrRt/rRtoR rR Rtoi 

rRto R RRtR 3TRTO rRtoTR To TOTOfRRFTO TORTORR RfRF R TOlR RR RrR R RrFRRI Rf% 
RTTOfRRFTO TOR TOR R 3TRRR TOTO | TO TOTTOPftR RTTOfRRFTO R RRTR, TOf%R aftr TRTOTfRR TO 
TORRT TO ^RRR R fTOTOR R TOTOTO TO’TOI 

(xii) . RTTOTR SJTO 3TRTO TTRF TTTf&TORR sTOT RRR-RRR TO arf^IRR TORTTO TO RTRRR TOTRT sTOT RTR 

3RRRR TOT TO RtR TOR R RtRr R Rt RRRI 

(xiii). toRF fRR RftR % f%TT ^tR fRR TOR t, TOT tRto rRr # RmfR TO TOT: ft TORTOT ft RTTORI 

RTTRR arf&TORR _rRR # 3Tft?T TO fRr RRR afF RTRRR 5pTO ari%Rf%R TORTTO TO 3RJRF TOTTRT 

RTTORI 
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(xiv) . u H u-H 41 cH # TFT TOTOT/TTOTT #f f## # W f#TO: 3TTOTOT 37tf$T^r TOT # TFTOT TOFFT TO# TOT 3rf#TTT #TT 

f#r# f%xr ftt 3 # TTfifrornTTOr #f suffer totot/ttott #f tofft to# #f y-miRd #tt tot 15 f#ro #f 

3TTOf# TOT #rf#TO TOTOT #TTI TOTFFT arrof# #t f#f#TOTO -H-HlfH # TOFT# if 3TTOTOT #ff#TO TO# % TTOTTTO, TO# 
TOTTO#TTFTOT mR*K #f TOT# TOF# if WFFT TTOTT |, Ft TO# 3TTOf#fTTO TOTOTO/3Tf#TOTTTO W TOMTOM 

(xv) . TO IP# TOFT # TFT UfUf'-f# # Frpff W % TFT ff# #f TOFFT ## % Tf# ## 3TT#T #t TTf# # 30 

f#TO % #TOT 3T#T TF# W 3rf#TTT |l fTOWff# # m# ij^T % f##T % f#T?^ 3T#T ITT #J if 
aff#T TTO# TOT##I 


(xvi). FFFfFFF^ #f mm## TOFT Tm-TFFT TT TOT# T# f#TO# 3FTTOT f#f# TT TTTOT TF# T# TTOTTO 
#TOT #TTI ## TOTTOifTTFm f#T#f 3TW f#f# TT TTTOTO TF# #t 3TTO%TOTOT TFTOT f, THTR'41 cfi TOTTO#T 
T# TTFTO TF TTTOT |l 

(xvii). TOTTOifTTFm T# aiNRd TTT/FSTFT # f#TT if TO T# #T T# fTTOTTO affr mT, TOT# f## # TTF # 

ff, ## TO mm #rr fm to tritt## % ftt#t if toft-toft to f##fRro t# to tojf f## tototi 


(xviii). TOTOfTOJFTO TO TOTOF/TFFfRr TTf#TT#/ #T-f#f# # arfTF TOFT-TOFT TO TOT# M P ’4 fR # 3TfTF T# 

RtotoT affr RRto# to totot toto #tti 

5 . 1 . f##f#T totot# arfron # arjTF, wm## % 29 f##F, 201 6 % tftoft #t Tf# TOmroTO/TOmro 

TOFTOf TO TOT# f#### TOTO TOTO # Rto 23 TOTTO#, 2017 % TOTF TOT % TOFT ## T#l TOTO TOFTFR TO TOf #5 ar#STTO 
TO # FTO Trf% ir# TO# #TO TTOWff# TO am 31 TOTOTO#, 2017 TO f-TOTO TOFT gTOFTT TOT I 


5.2. TOTOfTOTOTO/TOTOfTOTT TOTOTOTO TO TOFTO R'TORldi #TOtTO ’JTOTOT TO TOTO if TOTOTOTO## TO TO# TO#I TH UTO>41 Ji TO 

TOf# TOTO TO# f%TOTI 

6. ITO" TOTTOTO if TOJTOTO ^TOTOT# tttotttt## toRtF - if 20 TOT#, 2017 TO f#/ TOTOTOTT## TO am TFTOTTO TO 

TO%ror totto tot#to tf^Rtoto Rtoti th ii to 'Ti #1 a# tRIRto m -to i toto i arof/y #1 toto i totofto/m^ito ^ ^^tot groror# if am 
Rtoftt#i 


7.1. TOTOTOTO## TO TOTOTF 24 TOT#, 2017 TO TOTO TO TOFT argTOTO fTOTOT TOTOT f% TOTO #frf&TO '^-#1# RsTTRfTO, 

2014 TO 3fTO#TO TOTTO -HTO6H7 % f#TO TOTOTO 'ff# TOTTO TOT RtoFFT TO TOTTO 3TTOTO TO RtoTTO# # fTOTOfRTO TOF, TTOWff# 
TOTOTTOTfTOTO, aftr 31 TOT# 2017 TOTO 3Tr#f#TO SFTOTTO TOFF TO#I 


7.2. TOTO TOTOTO if, TTTTwff# TO 3TTOTO 15 ar#T, 2017 TO %TOT TOFT TO#%TO f%TOT f% TOTOTO TOFT TOTOT TOTOT TFTOTTO 

°TOPTF fTOTTTO TOT# TO f#F TOT # arf&lfTOHI TO TOTOfTOTO |l °TOTTOF f#TOFT TOT# TOT TOTOTO TOTOTO #t 2.5 TOTOTO ff# TOT f#i#TO f I 
TOTO##, TOTOTO TOFT #TOT TOTOT TOTTOTTO ff# TOf#TO, f#f#TO TOTOTO # f#F TOT #f 3Tf#fTOTOT TO TOTOf#TO |l f-Rf# f%TOTR#TO, 2014 
TOT #TO 11.2 (TO) f#F f#f#TO: n#f##f #T P -TO I -TO d TO# # Tf#f#TO tl TOg' #TOT TOT TOTOTOT | f# TOfTOTO SFTO TOTO^TOTO ^TSTTTOFTO #f 

afroffm TOF# fro ttoto rnff #roro f##ro # tototot |i arro: tottof# froTOF# to# Rtotto# totot si Pi to i 4 to# %\ wRr#, toto to^tt 

f#TOT TOTOT I f# TOTOTO # P TO I TO P TO# #t TOTTOTO TO# f TOF TPTTFTTTOTOT TOTOTO TOFT T#f # #TO TOT TOTTOTTO # f## 3TT#?FT #f 
# TFm TO# f I 
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7.3. RR9RTR, iHUTiuflrTi R sm 08 fff, 2017 % f-RF RTF Rfff # f% RRR # •TRET % 1 % RR SFJTSrR 

HTRR % RR if Tjf^p- f%RT RRT | RTf% gP hPrv % fpir rffR MiRrI if (rMtr RT) RRTR # RTR Rpff RTSTT RRT RT 
°RR, gP iP -H- 1 if fRT-R#T # RRTf, RTf % RTT R fpRT 5RW RRTR RTR, RRR # RTRfsTR R^TRcT (RT R^ R W RTT gP 
RRR # RfPff afk RRfSRR RTf 3[Tf%), RfpRT R RFTRTft R^STR aftr fpRrff RTRTRRTRT % SEfSTT RT trr RRR f%RT RT 
R%l 

8. ^RTRRRRRR^RRRf&R+l44lR4i RR RTfsrRTR P ffTRfHR P f^RT# if RRHRT |l RffRfff RSTRTPf 
R RTR PtrRrT afP" rrr; RPR SFRR fprr tRR RT RT-RSTT RRfsTT RSTRTrf Pt RRR if RRT R|iH||| RR 5RpT RRPp 
rrrtrt http://tariffauthority.gov.in rt Pf RRR^R rttrt rttrti 

9. RTREf % RRTSTR % PPTR E^R Pt Rt ^RRT Pt RRWT % RRp if, fpRfPf^R f^rfct RRT RR RIRp Rffft 


(i). RTRTR R[ ffffRfr RRR -RET (RRTTRptff) fiRff °RPTP r fpRTR RTp R TRTRf % RTRTR % fprr RTrfstR TJ"R 
fpRR RTR RR || pfppff RR fRRW RRR RR l.HU ■H l f|<f| RT TJRR 3RTTff/fpRfff °RTRTT Pt ^ftRIR, 
afp - RRTRT Pt % fpE Rpf fpRRRRT Pf TpT ft RR % PtP RTR RT |l afP^ RRR RRtRdiaff affr t^TR 
RRTRR R Tpt 3RR RRRRT pif PtRTSpR/aTTRRFT, RRR RRTRSR, RTR RRTRSTTRTR, rPIrPr aftr RTRfffR 
TTRER, T#R^ E/pTR, e£)rPPTT, #R, RTRRT 3Rf% pf RRRR pT Pt ^R fpRT RT RRR 


iHURLflf) R RRR 15 3TpR, 2017 % RR P RTR fffP # | f% °411R R + H RT% % RRR RT RrT ij I ’J’Tfl 
^RT |l RRR RT fRffW Rf RRRT 49 RT f%RT RRT | f^TRRT frff RR 9075 Rif nftrr aftr Rjsff RR 7400 
Rif ^fter fh 


R^ftf&R 'Ij-ifff^ 2014 RT RR 10.1(R) RRR5 RTRT | f%, Tjfrf % RR 3RRTR % f%RR R, RRR 

I'fTRTSJ^R RR % '4fRi r '4f RRR R RRcRjnf RRfRRTRf % f%R srRRT RR RTRf % f%R # RRR RTfRRTRf 
afrr Rg^f SRTTR R TRtr RR ^ ^R ^TR RRTR, RRF RTR, RTpftff gRRIli, RT^f gfRRT ^|R 

STTRr RR, RTSRT #TR, TRTTSr RRR 3Rf% sftr ^TRT RRfRRTRT R f^rR Tjfrf 3RRpR RT RRRT tl fpff 'gffr 
% fSrrr RTTRR # 3TRl% RT PHr RRf^R RRR RTR RlRf RTR f%RT RTRRT aftr fr?ff RRl% 5 R^ R Rf&RT 
R#f Rffft RRlft, ^R R'4f TFRTRT R RTR^RRT Rtf%f%Rr 3ftr/3T«rRT RR|rR+ STgRtRR RtR RtRrI Tjfrf RT 
RIRRR R R 41 -RR-RTff RRFff % RTR TfR ’RTR % RT T fsRT giR ^ RfsTRT Rl^TR?ff RRff, Rt 1R 
RTf&RTR RTR RR-gRd RRRR RiRTR RRf, Rl%RT R RT?RR R fTff RTftRI 1R R, iHUrRcT] R 

f^RRR 2016 ff R?nf&R 'g-rfffR fenlRf R, 2014 % 3RJRFTR R 41^1'P R RtR 3iF%rr ^ fRRFpT tt 
TFRTR^RT tl 


RR: RRR R, TTRnrrffff RT TFRTR, SRTRTT f%RTR RT#^ % RR"f TRR % RTRRR % RTR RRdl-RR-RTff 
RR?ff rImRiP+RI# RT grT RTR if RRR RT RSTR RRTR % f%R RTRTf&RRTRf RT RTR ijtr- f^RRR 

% f%TT |l 

(ii). RRffsTR 'gi% ifrpf 2014 RT RRiR 13(R) W RTfsTRTR RT Rrff fRSTTf^RR % RnR 13(R) if PfsrfPR 
RRfRRRff % 3RRTT RT RRR gfif R 4RM 3Tf&gf%R RTR RT Rfst%R RRT |l f%5TTf^fR 2014 

Rp- R^frf&R gfir RffR if f%Rf Rtrr TRET # HiPirR Rfr Rpfd TRRRT# % f%rr f%TTRT 1%?jW % 
f%TT Rft ftfSpr f%^TTf^fR fRRfPR ffff %\ 









































































































































[FFT III-TOTO 4] 


FFF FF FFFF ; 3qRTT«4R^T 


9 


FFT FF #f if FIT dP'sl FTOT 4##T FTFT f% W FTfFFTOF F FTOFT pFF TOF TOTOT % FTF 
TTOTOffff sTOT fFf^F FlpTOF TOF F f%TT 1%^ F Wf FT FTOTF afrr FFF sTOT fFfFTO 
FFTTi % FIT % frcfW FT TTOTOffff FT FTF % FTOTF FT TO|Ftf%F f%FT FI 

FTfsTFTO F FTO f%FT 11% IF FTfFFTO Ft TO TOFT F FFf&F FFFT IFF FTO FTOff f%*ff FFfF F 
f%rr FFF-FFF TO TOFTF afTO TOFTF FFJ FTO TO FTfifF fFt FTOff TO? f^STf^F FTO F f%F FFTFFF 
TOFT FfsrfffFF, 1963 # FFT 49 (1) F TOftF FffFfFF Ff&FTO FTTO |l FFF TOTTFT, ^FTf% TOTOffaff 
sTOT FFFF FF |, TO'flJi arf^fffFF, 1963 # FTO 2(F) F anjFTO T f4f F TOT^T FTOJF FFFT 'jMt F 
TOFff cfTO TO ^FT fF Tft sTTfTPF |l Mf fiFfff if, “^T” % Rf; FtRf FJT fFTOF % FF if FTFTO FTO 
afTO arof^TF #FF f^srfRF FTO % Rf; 'ffir ^fffff, 2014 % FF 18 (F) FF 18 (TO) [FFfF FFtf^F 'f- 
^ftfro f%sTTf^f F, 2014 F TOF 13(F) FF 13 (TO)] if 1%srfFF +|4 ffR “FFFT” F f%rr 'iff FJT fFTOFI F 
TOT if FTFF ^TTO FF FFi%F #FF fFSlfFF FTO F FTO TOT # TOf ft ttPJ # FTOff I 

FFF Ff]% Ft FTOF |F, ^ftfff f^nf^FT, 2014 if fifsfffTOr TOTFff FT FJTOTO FTO fF FtRJFTO F 
TTOFHffff sTOT FTTO TOFTF F FTFTO TO FfFTTO % f%TT ^ f%rpjT f^TOTO FTO # FlPlI FTOF #1 

TOff F^ TO, FF FTfsTFTO WTOPfFf F fFrTO TOFTF Ft TOTTfsTF FTO Ft tFTO | FTO TOitf&F FHf 
feTTf^fF, 2014 if fffSlffiF TOTFff FT arjFPTO FTO fix TOFTO fFFTF Fp£ F f%F FFTTOffff sTOT FF 
fftf^F FFF % f%TT F<TT fFTOFI f^FF FTOT |l 

TOWffff FT TOFTF 4)^'Ti % f%TT 3 to 1%F FTO FT FfTOFF FTFFT |l TOT FF'4 if, FFT FF FFFT 
TOfHfF FtFT f% TOTTf&F l('4'fl41, 2014 FT TOF 13(TO) FFTFT % f% FtRf F^T fFTOF % FFF if 3TOf$TF 
1JTO ^TO 13 (F) aftr 13 (TO) FFT TOF 13 (F) F TOJTTO fFFF 3TTOFF TOFTF FtFT affT FF fTOff '4f FTTOF if 
FFF TOFTT sTOT TOfF F#FFF FTFTO TOpTOT F 6%TO FF Fjff FfFTI Fsfrf&F T(H'fi4), 2014 FT TOF 13 
(F) TOT FtRJFTOF Ft 3Tf&%F FFT | f% FF FFF TM'fi4) F aTJFFTO if VjfrT % FTOTF 3rf%Ff%F F^l TOT 
TOTO, TOT TOf&FTOF Ft Fsfrf^F T(H L fi 4) 2014 % TOfFTO 4)^'-fi % f^TF F|T fFTOFI 3rf?l-4.Rd FTO FT 
3Tf&FF FTTO % F f% 3TOSTO FTO/TOT FTfFFTO sTOT TOfFTFF FJT fFTOFI Ft TOwffff sTOT fFlFFT-FF- 
FFff y fFF I F Rto FRl%F 'IJTO F TOT if FFTF if TOTFT FT FFFT fl 

(iii). (F). Fsfrf^F f%STTf^f F, 2014 TOTO TOT F TOFT Fft" % FTFTO FTO f^sffTOF % Rf STFFFff FTF Fpff 

FFfTOft FFT TOffFFF TOFTF # FfFFT FFTF fl 


(TO). Fsfrf&F 'f-^ffR feTTf^FF, 2014 % TOF 11.2(F) % TOJFTO FFF TOFT Fft F TOFT % FFTTOST # 
TOFSTFT if FF '4;-FTFTO -H fi) Pi (FTOTOff) FT FTO f%FT fFFF fFF, FFFT afk FTFTFTF F fFFTFTTOST 
FFTOfl 

FFF F , FFTSFST (TOWffff) # TOFSTFT if FF 'SJ-FIFTO -hRR (FTOTFff) FT FTO f%FT, f%FF TOF 
FFTO ^TOT STfFFFT (RRh), FTFTFTF FFFF, f%F FFTTOTO FF ^TOT FTOT srf&FTif, TOHJTOT 3rf%FFT 
(RRh) FfT FFTFF FFFT FFFF fl FF FFTO FFFTOffff F Fsftf&F 'f-'^fffF f%?TTf^fsT, 2014 F TOJFTFF 
f%FT|l 
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(iv). TpSTTF: 

FSltfitS 'qfrT RR RsnRRsT 2014 TT SS 13(T) Sg; RRR'A WT 11% SSH STT Tit SHT R->{+4 
# FTF SpR 1(4 u41 'fR T STFF fTS % RRRs T RR aTTF Rt xp- fRtrRRR if 4.4144 RhP|Rm 
FTS TEST if if F^SSF TFT ST Rdl J STR 3TSfs (i). STF if fR FpS % Rh STS Fd + H pj- Rt 
RfFT,sR iR FrR+vu| / -ppf % Rpr SEW R ; (jj). ’mT % 44-11+ (FSF T H4-H+ TT RsW 
fRRf FSF STF R# SHT f%ST 414 41) if RfR cfOT sR if 4FdR + RRfS FF-SF # TTSFF ST, % 
STS FrFF STF Tit SHT ajfRRd dlf+4 4lR + ST (iii).TR FF SR if FSF fR # TTSFF' RlfF 
RRdl-Ff-RR ST, TEST STF Sit SHT ajfRRd 4lR + ffR ST T aTFJH S’ - 3TFTFF Rsr SST fpS 
(iv). FSF SFT SF 44144 % Rr R-4,+4 aRFiRd f"4i++ SFT RtTFT SST STS (v.). aps Rf FFF 
TFT I4-H + I Sit SHT SST FFTST SST Rl sR FTST TFTf if F d-S4F TFT Tt 1(41(41 SHT 444141 
fR FTFT | St RstRsF TFT RlRdd if TFT s4 STS aRRs f I 

RRRs fR RR Rm RRt 2014 T SF 13(T) aRr 13(F) T FTS fRf SF 13(F) T apjFH FSF 
fR % dRdd-H STFTFf R RRTS % RlF FSTFSF F9JFT FtRttS Tt FTFTS SFF STFT Ft 1(41(41 
SFT RfS STFF FTS, Ft FTFFSFSt fRRf RsTtRRt 2014 % Rs 13(T) if RR'A fR % STFF 
fTS R Rs 5 TFTT if F IS TFT FT RsF StR |l 

fR Tt STFF FTS R + 144 T RR fRRf fR RR RftRRt 2014 if RRRs 5 TFTt F F 
FFwftff F SF TFTt FT RsF RsT |l FSt ST FFF R 4TF-FTF f^FrT efts SFf if 4 41^4 SFTS?ft 
FS SF # Stf&TSF ST TT F^SF f FF 5JTT FFFT SSTI 1(4 1(41 SFT 1JTSTTF T firs FFFFft sf 

TFfFFfS #S TFF # FT Tff 

(T). F^ R+-'I T FS^F, FTTF tlt-tTF % FJFF Tjft lj?rr FT FTTH SFT Ff&fF 
F^sfTT iTpf FT? 4t 4s ttof UFlfifud, ^FFT fipST, SFT S 1 ! 2015-16 % Rf FTTF FFt 
fSFF % frft-tsST T FTFF ft 'ffR FTS 32000/- WF sfR sR RRt ip- f^pr Tppi 

OS). Rttf T atsRs, 4FT f% F^F SSTST SST f, TSS T FTF-FTF R?5F efts SFf if '141^4 

SFTSsft FFSF # StfsTTSF ST 5)pr ft *jfSFH f%ST SSTI 

(S). 41ftt f%TTF f% FFTF # fsi%S-FS-SFft # T^tfS TTFSF ST % FTFF FT TjfR TT rtf, 
TTFWftft S Ffrs FTTT FfTF if FFF T TSt TSTFT T F| T Rf fsfSST-Ff-SFft TTSWEft 
T FTFF FT iTF4 RRtT SF SfR F FFF ST ^F FtR FTSTF FF Ft TjRFH fTST SST afR 
4U1'H TT^TF 34,200/-WT; R+I4I SSTI 

(s). sts Rttf % atsRs, thus'HD f f[R t stff ^tf ^ Rstrs t fsRtf f fttRI ariRfs 

FT4TFF RfR tttfMf ttvf l(FlRl(d, ^F RnFT Tt R^FF f%ST SSTI FFF F FTTF SFF 
arRr^S FTSTTT # TRFTTF RfR # sRst TFFTF ftpR f| FF Rfs T aRpR, 4 ft 
FFwTRt SFT FHJF Rd-"4 F SFT FT FTFT |, FS RRf FFF FsR 4RRt, TT ^tf RpFFF 
R + I4I SST q> 

(i). F[R FTstTT # RfR % at^FF, 'ffR TT FTS 87,008,199/-FFT( (Fsfs 8.70 TTfS 
TFS)I [FT4TTF RfR T at^FF Tjfrf TT FTS 388 FT’S T. fR FFS Tt fR sR RRt if 
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FF% FtR Tr RF 9075 fR RRf F fRf FF TT TjfRFF FtR F7 FfR( 388 FW 7. 
/4046.86 FTF 7. X 9075= 8.70 FFF W^] 

(ii) . (f). RfR 414141 RiRRss Ft ffR ftfRf % f^ff 4141'4 # fRFH fftf 

25.00 FTfF WT| 

(W). RjhT'JI FTFF F 50 fR R f%TT 3,30,36,000/- tftt (FFfF 3.3036 FFF 7.) 
Rt @8% FFF 4 F»FTF R-h 1 ij I FTFF F 1 % Rt FT F7 uu^41 

Rtftftffti 

(F). FF^JFF, Ih-hT'JI FTFF 283,036,000/-^. (T28.3036 FTfF 7.) R+h 4 |l 

(iii) . FF’RPR 41414 R fF F^F ^370,044,199/- 7. (FFfF 37.004 FTtF F.) FT fFFF 

fFFT FFT (^TFft ?87,008,199 7. 'ffR FT F^F + 283,036,000 7. P|-hT'J| FTFF)l 

(iv) . 7400 fR RRf4 fR? Rf 4 Rf 444 ft ^Fi+H 50,006/- 7. FfR fR RRf (ftRt 

37.004 FTTF 7./7400 fR 4)77)1 

(F). FFTF R+~l| 3FF WI FT7F R RfRf FFF 4 444 M 4 1047/- W/ % fR^R F7 RfK fRFT 

11 <H 1141 4 FgT fFFFT R + MH R Rf F7FFF F^ ^jfRFTT fRFT | spR^ FfspfF H"4++ R 
3FJFF FT FTRf 50,006 7./ F7FFF 4^4+H R FTFF" FT, FTfRF FgT RFTFT 4^4+H FT 6% 
FTF) FtR R + MI FFT fh FF T22,202,664 /- 7. FfR FF (FFTF T50,006/7. FfR FT RpT X 
7400 FT RRt X 6%) FFFT |l FcFFFTF FtRtf 1RttF FT T1,850,222/-7. (’22,202,664/12). 
iP+HH fRFT FTTI FtRTF fRFFT 250/- 7. FfR fR RRt/ FfR FTf (T1,850,222 7./7400 fR 
4177) R+Hr|| || 

(f). u h u41 R RRrf&F ^-RtfR fRsnfRRsT, 2014 R Rf 13 (f) f 1- Rf sftf 1Rft ft ff fftft t fR 
fRf f£t fVR RRfR4 fttRtfijtff4fff ftftf ftRRh+i Rfft Rf 13 (f) Rf 13 

(TT) R ST^FF i%F FTFT | aR" 4r FftFFT FFTF ^7F F 6% R FF F#f RtFTI FF^FF, 
i.H 1(^44 R TM 1(41 FFT ((RfIP d ^FFTFTF ^Fi+H PfTR 41 FFJF #1 WFftR 444 F 
fRrr FrfFF F^T fRFTFT 250 7./ fR RPt/FTF # FT^fR #1 

FF u 41 fft ((RfiPf RPm ffftf % RfRf 'ffR f ftff ^fffff RfR afF 

Rt^F FJT fRFTFT RtR f%FT FTFT |: 
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^mRi #t 
R ld+R 

Rf 

R 

TOff 

4T. 

*0 

(TTOT) 

#TTO 

h/Uk^T 

fTOK^FET 

(# 

02/11/2016 

Mfcl+HSff 

*k+i<4 

Tft- 

% 

3T^TR 

#r 

TOT 

tHTO 

TO 

MtIH 

hR+k 

% Hid 

d«id 

+1*1 N 

tI+I-^T 

# 

3rf&ftr 

^i#+ 

% 

3T^TR 

jfTO 

3F4 

ddd 

T)KT> 

d^M 

hhRi #t 
dlf^+ 
f^TPTT @ 
6% 

dlf^# 

f%7T^ 

% Rim, 
STRf^TcT 

^TfrT 

#T 

4iR1# 

f%7T4T 

TOTOr 

<rc 

TO 

4TO: 

1 

2 

3 

4 

5 

6 

(5+4) 

7 

8 

9 

10 

(6/3) 

ii 

12 

(6*6/100) 

13 

14 

(13/12 

TO) 

15 

(14/3) 

f^rfcr 
sflr rt# 
% 

f%TT 

o^lMK 

f%^RT 
hi4> #t 

+3 cRT 
sfrro 

9075 

7400 

37,008,19^ 

283,036,000 

370,044,199 

32,000 

0 

34,200 

50,006 

1,047 

22,202,664 

2,202,664 

,850,222 

250 





(25 

RhT u I tTRcT 
+3,30,36,,ooo 
PIhTt 

T| Mid # 

uuh41 @ 1% 

sTT 50 TO % 

fro @ 8% ^ 

TiDid) 

(28.30wAw 
P tnhl (77W 
+8.70^tW ^7? 
7TO 











(*5). 2 2016# sHNiPld ft IH D.-H 'Tl-Ti % ## # #TOT if IH 0,41 TOT TTpT 250/- F. tR 


#f #TO, ttR W TT 3T=P#TTT RtTTI IHTO'PJl ## T W ld#'J| % f%rr ^|[u|^ #TTTT T 
15 T# T. TT 3FJTOT TO -H I -H HI # TOT# to#T TFT T# TO TOT f#rR TO #TFT RfTTI 
3FJTOT TOT TO TO^FT TOFTR TO dTOR-d 7JTO TO TjRsr# TTOT TOTT TT Rf# TO # TOT-TOT 
TOTOT TOT ft TFTI SFfTFT TOTT % TP-T Wl# TOT TTOIT TO# TOTO TO" #% TOTTF TO TFT 
TO" # TOT TOR# TTTTOT TO TO^FT # TOTTOT ft TTTTTI TO# 3|RPd-d, TOT TOdlRd TO TO TO 
1 JT TTOT TO# TO TTOTT fl 

TTOTOPf# TOt % TOE TOT# # TOT TO TOFT if TTOfF, TTOTO## TT ## T toRtTO TOTTTOT TOTO 
RR TO/ 3FJTOT 4T TOITO TfT RfR TO T#f#T RTOT, 3# 171/-F. tR" TOf #TO tR" TTO % 
3TF"RrT ^TO # TOfR # 3# TO # TfT 1# TOTTO # #%T TOTTF TOTO TOFT RTO TOT #TO 
f#TOT TO R#f# TO" #ff I 

TOFT TO TFJRt TJTO RtoTOT TOFT, TO# TFT 37.04 T# TTfT TOFT ^TO T T TORTTO 
TOTTTOT % 3FJTFT R 15 TO# T. RtoT RRl TOT TTOT, TOTTiTT## TO# TFT TjRTOpT tRto" 
TO TFjRTO t[TO 220,044,199/-F. 3T#T 22.004 TO# T. [37.004 TO# T.- 15.00 TO# F.] 
|l TOTrf#r TTOTTOT tR TOT #TO, D.H u-H’R#1 TO# % SFfTF 29,736/- T. TOT #TO [3T#T 
22.004 TO# T./7400 TOf #TO] || 

TOTtR, TOT# #T T T|T RftTT Rroror % Rro TOTOTOT TOTOT TO Rtf RtoT t SIT# TTFT 
TOTTT # TOTOTOT TO 34,200/-F./ TOTOFT TOTOT TT 3TPJF TO, 6% # TO TO TtRtt RfTTT 
15,184,800/-T. ('34200 T. X 7400 TOf #TO 6%) TTTT |l TTf# RftTT 12,65,400/-f. 
('15,184,800T/12)I TTOTttt## TO# TFT 3FJ#f#T tR TOf #TO TtRttt RfTTT 171/f. tR 
TO# #TO tR T# (3T#T 12,65,400 / 7400 TO# #TO) || #f T TOT | 1% 171/-T. tR TO# 
#TO tR T# 3TTTTFT, TOFT TOFTO, #TT S JTOT, #T T#TTFTT, TTTOF", I# 3# TTO TOTTF 
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wit iM'Rii, tM44t ftftf if ¥rra#w, TOftro toto wfwr# to tor; toptt, toto w 
aTOT TOffipff TO TOTO I, TOft t TOW TOTO # TOfTO f, W R R 41 -TOTOitTOtit TOl%TOT TO 
3 ttotottotoi afp- 171/*?. toIto to? 4tro toIto tor aroftro rr totot 3?P:tottor toRt totot: toto ftTOTO 
to froiR ftft ftir tototo w totott |i 

TOTO W, TOf TOTOT TOT TOTOTT | ft RTWftft TOTTO TOTOpT TRW TO ftf TO appTOTOTO !TR |l 
iMU.-H'ii'Ti wit W TOTTO ^RdlPd 414141 TO fW afp- u.HU-H'il-il R-f 3 TTO a^RRd 
TOgT RfR TO ^TOTOFTOT Rd-"4 f?TW t> 


*prfrr 

ft^rr 


ftff 

«R 

4TOk< 


T«ff 

i=r 

Rf 

44. 

t) 


(TOTO) 
nfir =pf 
4tec 


R*tf»r =TFRT 
(TOTO) 


02/11/2016 
Tr y Pi 4 t 
TOTO 


Tft- 
i ^ % 

srjfnr 

TO?* 

TOTO 

ufll=r>f 

jft. 


HTH 

mR*k 

% HI iH 

4dd 

4d^d 


4d-^T 

T7 


srf^Kf 

*^i++ 

% 

3)^tiK 

-fax 


3p?T 

4dd 
d4d 1 


rpr 

Wf 


^mRi 

dlf4d> 

4^rf% 

dlf4+ 

f%rr4 


f%TFTr 


diR)d> 

@6% 

^kI^TtT 






*itR)+ 

*fcT 

4fcr 


6 

(5+4) 


10 


11 


12 

(3*9*6%) 


13 


14 


13/12^) 


15 

(14/3) 


f^rfcr 

3f)r did 
%sf % 
f%TT 
OMIHK 

R«m« 

H |4> ^T 
f^E+3 
cTftT 3TR 


9075 


7400 B7,008,199 


133,036,000 


220,044,199 


32,000 


34,200 


29,736 


1,047 


15,184,800 5,184,800 


,265,400 


171 


(25 

RhI u i <m mi d 
-•-3,30,36,,ooo 
sr^rfcf Pidl'Ji 

d Mid 

•111*14) @1% 
4k 50 ^pf % 
f%TT @ 8% ^ 

Mid) 


(v) . wtfitrr 'f-itiR ftmRftr, 2014 % ws 13 (to ) % apjw rtt Ph 141 w wro spt totor 'fft % 

TOW RR % 6% ir TOT TO^f #PTT "wfftrri TM u 41 if TOTO % f% 6% W dTOR-d yR'+.H TO 1 " f I TM u 41 # 
R'+.iRst 4tr to % wit w i it srgftftrr tiro | fwr 250/- ^ toPt wf itro ^ w % wftcr 
*4"d ^f Rid 4 d41 v 171/- y Id 41 d v yR) -h ig fty i TOTT it toto ft4 tto tTTOT ir di v d 
tow if to srgw TO Ri+h to ir Rroit ^Tf %\ 

(vi) . TOT: TOTO if, TOTTOSt # atTOSW if wroft ir f%TOf TOTO Wt % fftwff % TOW TOTO % W if 

dRdftd ir, 'f-itfi f%sTRfsT, 2014 TO sr^TTTOT TOR fR 4141'ii % i£WTO TO ftw ftTOT 250/- 
toIto 4tro ttIR w % q| ftroft # Rt.iPar #i TOwftft % wit iror i rn u,4i # Rt.iP^T # 

TOftsn # afp- R^r ftwr TO TOT TO 1- 171/TO. TTfR TOf 4tro TTfi W TOTO TO TOW ftTOTI TOT TOT TO 
TOTO TOTO frr f% TOwitft sTOT TOTO TOW WTOfsHT wiftft, 2014 % arjTOTO if | afp- TO 
TOwftit % wit iro to ar^roro toto |, to toIRtoto totoM wt w-w totoItot to* ftftr 4t 

ar^'lftd TOTO TO TO^ t 1 ^TT ’•q^ w|,5T TOf^TOTO sTOT ar^4tf%rr ftw TO TOTO sTOT 

4141R %ftro RRdi-TO-'fl^i^ ^ftp wftrr to*^ptoptotto if totottottotott ti 
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(vii). JHJ|HI PR PPPt O.'H'lRlO.s-FT (him "E 4l "H) R TOT pTOT | f% 'fjp TO TJTO TOTTOT »JTO ff | WffR 
TO % TFT P TOTO R p pR t Rt FTpfP PRt R TOfTO TOpf 2000 F. PR FTTO R Rt TOT TOT TO Rt T# 
Rt afp" FTTOtoIPI fRP % appro 25.00 Tip T. TOTO 1%% TF f | u uh U JH 4) u-H TO TT# STO R Ptt 50 /- 
T. PR tR Rpro PR FTTO R 44 TOT TO 1 " PPPto TOTO TO 3Fjp?r pTT f I TOFT R ""4"'Pi "H # fRroRt 
TO TOF TO^f pTT f I TOT TOI TOTOT TOTOT hPRP pT f% TOT TOpTOTO TO TOFT Rt RPRP R T|T 
1R J 14 R R 4 4h R Rtf; uh 4141 to toitotot toto to 3tPtot |i Rtt toto totottt tott t f% tofft t<tt 
froron PPPro R Ptf pspRRRf % ftotP to stjtotot Ptot %\ to up 414) TO toto tototo R toto 

3T5TFT TO arpPfT 5JTOTTOT R sTOT TOFT % FTOTF RTO TO PpTTO TOFT TOFT TOTO p P + M f%TOT TOTT f I 
RPpTO FTORtP 2014, T£T pTTTT PtTOTO % pF TTTO ^FTOf R R TOTOTOT TOTO TO 3TFTOp Rt TOTOTO 
TOTT fl TOFT TO RRtpTO uh 4141, 2014 TO SFJTOTOT PTOT fl uiJ.|U4.'f|u-| w aFjpF u<44141 TO 
ST^TOTOTff TOTOI 

(viii). TOTT Rt y Hh41 R RPfT pFT TOpwRf/fRmFFF, RR PpP 7 " afp" TOT pTOT, R TTTTOR Pro TOTT 
TOFT F arf&TOTO TO TO R JTO P4140 RR TO TOfTST pTTI U, 41/4414) TO TOT PTOT | P 'f-RlfR 
PtoPPt, 2014 TO TOT TOTO TT TOFFT pTT f P TOFT TOFT Rtf TTOJTOT TTOPTTO RdR'A TOTO R TTOTTO 
PPT R TTTOT |l 3TTO: TOTfR pTOTO TO P414d TTO aiRdlR T# f I TOTpTO, i^fft f^JFT TOTOT | f% 

TOFT R P.414 41 tR TO3F # TOTOTOT TOR | afP" TPTOFTOT: TOFT TOTO F?R R TOTO" TOTOTO TO arsRfRrr TOTO 
toto^totRtRi 

TOT RroR R, TTO Tf toRto TOTOT FpFT t fR RaRfRcf 'Jj-RtfR fR^TTfRRn 2014 TO TOF 11.2 (Ff) R 3FJFF" 
TTOTTOFT TOTTO TOFF T^T fRroR R P.4144 ^"STT nRffRRt afp" TOTfR P r TFTf TOT TOTfRT T|T fRroR R 50% 

ft Rf Rt tofR |i R^RfRro ^j-RtfR, fR^nfRfH, 2014 tto Rt toRto tofR | fR RRf PtoftR toft R 
toRtTOT R Pro aTFTTOT TOTOTjR TTOFFT R TTOFT R 'ffR R Rft R PfR R Pro Rf Rf TO TOTOft 1 1 
P 414 4 RR aRr FFRt TOTO R ^ TO TOFT TOFT Rtf TOFF TFTTO-TOT-FFTTO aTFF 1 " TO PRt fRrjT TO 
totott t afp- tto Rf PrPnr R TFTO toR TOp fF, UH4141 2014 R TOTT ar^TO^I 

totPtf thito'IPI R Pro fto tftto RsRfRcr 'f-RRR P^ttPRto 2014 R Rro 11.2 ps) R afroRro RsRfRF 
f-RRR psTTpfH 2014 R P?RPto FTOraT R ar^TOF TOTOT TOTOT R A 4641 TT P.4I44 RR TO TOFTOFT 
totto Rr Ri to# stPfto to toRto toto R Pro ’fro |i 

(ix). (t). RsRfRrr 'jj-RtfR PsttPRst, 2014 R Rf 13 (to) R aFjroTO TfT PffR R toPt ftp 2% Rt 

toPt ffP TOEFTOT || 

If HU 4 4141 R 5% Rf toPt ffP TO TOTOTT pTOT | PP IHUT'-fPi R TOTRf Rtt TO aFfTOTOT Rt 
TOTO fl 

PPt Rt TOTOTTO/TOnTTO TOTTO TO FgT Prop R 5% Rt ftp TO SflTOpT TO#f TOTOp |l TOTOTO TO 
2% R arpr totPt ftp toto Rt PtPfftt toto |i pp, ftouh4141 toff RtitRt R Pro totPt 
ftp 5% T#f t afp fR If HU 4 4141 R TOTRt Rtot TT ar^TOtTOTO P TOTO t, TOTOTT PpTO pTOT 

tottot t tRPt toto RsRfRro'f-RIP PsttPRto, 2014 R Pro RRtroti 
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(f). pFpFRtRt f 414141 Rt FgT f%m Rt stt# FTFTfRFFTarT ft ftotf f%FT |i y-niRd 
4tTrf&wr4r Rt th u41 R to^R Rt | afp- uhu-h41<D RfR R a^RRd # |i y-MiRd 
FTFrfRFFTarf w apjFRf RFarf if fRt Rt toRR %:- 

(i) . tohm R ftof 1 it 6 ff yniRd RtFTfRFFTp fff stot yniRd F£T fFFFT 

R+mh f fRp arFrof fR -hihh wrRt fftRI |'i R -hhm Rto' 4 f afp: to| R^ftt 
arppRt if Rt pf wr Rt tot if RftPf toft w FRt |, afp- shPU' to| fRroFT 
ai^pRl if toft fRt tofti 

(ii) . R ftof 7 to - yniRd ftroRt tottR! R f% fRtof ihT/hsjtot afp" 

t t|t froiRi Rt appjRt if fRmf^f FRt FR/fRrofTOrt tot ff fit top; RtRt toR fit f 
FTFTT sTFT 17 Tgrof 2015 FT Ri R d 'f-RtfR f%TOfRfsT 2014 if fRsffftF SfTcff F 
R*4 f ffi yniRd ftroRt if pror to arrsitfRF fRFT toft f fR fRtof 
F rorpff/TOpitF 9pro afp- i rgT RroRi Rt arpriRt if RufftF FRt sTR/ProRHi 
pfir/FFrF/FFf 3 ttftf R TOpifF/F£T mm to % fRror if Rtf 'tPf?h ftotot 
toto fRRRf p-RtfR fRsnfRf st 2014 ftot-ftot to ftoR-stR^f R appro RtRti 

(iii) . FM R FTOF 8 afp" 9 Rt RftRrT FFTRt f 1% TO FT TOf&FTOT TOTO arfitpRld 

FfRto if IF fR FP # toRR Rt fRp TOp TOpR afp- tRR pR 5% Rt pfe Rt (FTOSPT) 
TOJpT RtRt FPT RfFF % TOTP Ft 'I'JlTRd Rt TOTOftl y-Hlidd Ft fp TOTO Ft TOP 
top R 3t4Pt arfRTfRrr # ffR f f% rRf f - R tt'tttRt fR # cttRf ir w rR 
R ’tsfr fPfti w R rr fR^Rr ft Rtotot fRt to 'j'JiTRd toR ft totof 
fRro |, Rptft argRro fRro toft %\ 

(iv) . TOTOF F FTOF 10 # RroRf if tttofRR F TOTTfR TOTT (wR) aTTTOF Rr TORT R 

fR f totoR sjto Rt tottf tottfR tof toRt Rr tofRi toRt fRRff wR tottfR 

TOF FfsT Ft 'JjR FT toRR ft TH TtttRR Ft RRR Rt FSFTF afp" TOWTIR Ft FF 
fRT, Ff% Fft ft, Rt FFtRTTOT Rt FSFTF TOTF RtF RfT R TOtRti 

RsFRf 'f-RfR RstiRRst 2014 FT FF 11.2 (F) RRto-FF-RtoR fRRr TO Fp 
sttfRf f| f Rrp R fR f f^t fRrR Rr tottf toffRI tof fff ftft RRRf ftot 
| l ftftRf RtfRt apjRfRF Rt toR |i 

(v) . TOTOF R FTOF 11 TO FTOtRf RroRt FFtR t aTTFFF R TOTF Ft fR Rr TOFTOT SJTO 

Rt tottf tottfRI tof fRt Rt tofRIi ffRt arfRRFF wR tottfRI tof toRt ft pfR 
Ft toRR To TTOwftRt Ft RfR Rt FSFTF afp- TH proftR Ft FF FfSt, Ff% Ft# Rf, Rt 
TOFFTTOT Rt FSFTF TOTF R|f FtTO Rt TOrnftl 

RsRfRF wftRt 2014 if pro Ft# FF fFFfPF F#f FTOftl Fpf Fp TOFF FTOT 
toMPt RpF fRr 4 ^pFTf, 2014 Rt 3TT%st Rt tof arpRrfRF THTH i-flcfl Rt FFF pfRRt 
F fRftf f| fRrTF if pro Rt ffff fRFT fft fti RfR pFproftRt stot tofRRf tof 
RroRt, °FTFTO fFFTF FtR Rt TOFFT F TRtFTF F fRp fRPt RfRt |, TH PtoM sTOT 
FFTTOFTfFF P-HI'Rl Ft arpRliRF fRFT TOFT Rl 
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(vi) . <FF Id FFFTF 12 FT '.OdlRd r^ L, 41'jfl ddlH % FTFFF F FFF FT F^ % HIiHH SJFF 

% FFTF vHTiMrf] ?rf$T ft FFFftl FFF fRPtM W#t vHTiHrfl jTFT ^rf$T FT Tjfrl 
FT W^ft F* - THUF-flJl FT fIfF F F^FFT FR IMUF'HJ) Ft %F 7lf$T, Ff% Ft# ft, F 
■HdMMd F FSFTF 3FTF ^f^TT fRT ft Firnfll 

TTTTTTTTrftfr TFT 'FdlRd TFT P '. 1 'H'll 4 FRET 2014 % fRf sF^ f| f%FF 

if f^jfpR MI'jfl F FJFF | sftr ffRt; ttttwM FFF FFEHdlRd 3^41 Rd # 
RTrft %| 

(vii) . <FFId ^FFTF ISF^'d-MlRd pFFFft ddll! || Rd FT^ F FT^ f%FT 

w|w F#FT TfftR # FFtR T" 5 " ft °4'HM ft FFFFI FTFETF srf^FFF 

_ FftF # arftsr % f%TT -FFT 3fp" H I^H-H StRfRf TWRT F 3FJFF" FFIFT 

Will 

y-MlRd fR.'M'jfl stRfFF 3TfR F#f FFpftl uH4141 2014 % 3FJFTC, HI^H-H 
3tRfFF 11 FftF # FfR % Rtt jFFT RTi%rr| HI # 3 TfR 3TTFFF F 37TFFF 

Rff-Rff ft wft |i ff FFwfrft ft RstftRff- 1 afrr idRu, ff ftRfff FFT 

3^RRd R-F 041 SFjTRft if RsTfRF FF ft d Rf |l ITT fFT if, -HldM HF 
RsffPF R FFfT ^ f%FFF ^TS'ErfsTcT 104141 2014 sTFT Pirf^FT FfFTI 

(viii). <FF Id F FFTF 14 TT y-MlRd fR.'M'jfl FTTH | R THUF-flJl f TFT FFF/FFTF FT 
f%R ft FFF 1 jifF: 3FFTT 3 TtRtF FT if F^FT FTFF FT TT StRfF - #FF Rf% Rf 
TtFT Ft F Odd TFT FT 3 TTfRf FFF/FFTF Ft TTTF FT # yfdlRd TFT FT 15 f%F 
# 3 TfR FT FTRf TFT FfFTI HTFFF 3 TfR # RRFF FFtR % FTFF if 3TFFT FtftF 
FF % T»FFT, Ff% FTFFFFFF iPd - 1 FT FFff fR if 3TFFF FTTT t, R R 3TFiR|F 
fff/stRfff FFFT FTFFTI 

FTFTF F FFTF 15 T^ TFFTfFF P-'F'^d FFFft | f% FTFFF ?pFT FFFT TFTT TTfFFFF 
FFT FFF-FFF F 5 " 3rf%Fj%F FTFTFT FT FTTFF TFTFT FFF FT^l FTFFF TF % FT^t 
FR # FfRt ^ %F FtFTI 

FTFTF % FFTF 16 T^ TFTTfFF R'F'jfi FFFft | f% FTFFFFFFT FT TFWM FFF 
FFF-FFF F r FtR- F'4t RfFT 3TFFT fFFsff FT FFTF TFF Fl FFFF FTFT FtFTI Ff% 
FTFFFFFF RfFT FFFT fFFsff ^7 ttptf F»F # FFFFFT FFTT |, THUF'Ufi 
FTTFF FT FFTF TF FFFT |l 

FFTF FFFTF 17 F 5 " y^dlRd P-'F'^f) FFFfl| f%FTFFFFFFFT FldP-d FFFFFTF 
f fFFF F TFF FT %F F r 4T '■JFFTF FF" °FT, FT% fMt 'ft TFF r % ff, %F FT FFFF 
FtFT FTFT FT UdUF-flJ) F TFFTFf F FFF-FFF 1 F r R?rfPF FTT T F r FFFT f%F FTFFI 

FTFTF F FFTF 18 FT TFTtRf Rtt4t FFpfl |l FTFFFFFF FT FTFR/FFFftF 
TTIfFtR'/ %F-f%f& F F^FF FFF-FFF FT FtR’ tPfFT % ST^FF - F'4t RfFT STF - 
RRddl FT FFTF FFFT FtFTI 
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i-Hu- h' llcf] rtto yniRd fRrof/r# uhur'- fid) tj# to 4#m qfr f%7TRi if 
fro## cR-h m f#q# m torr: (xvii) t (xxi) % rrtr f, f#q# tortto 17 

R r# R torTOr % firro muqifli) rtto RRiyniRd 3T^mf%rr # Rpfr |i rr rtrt 
w|ft yniRd M'jfi w 17 if tor if rtor ttr# tojI# | # ‘tort# 
#f#r t fror sps to# ‘Hiiffqsnr^’ tot f#TT rrt |i 

(r). 171/- to. rIr R# #roRfR rtr # to aimi-H, w ttotto, #RPpro, rprrTOrtopto, srw 

fro q%r to rtototo# afk tor totrp' ttr# rr## to tot; ## #7 rrr to tor to 
f% yiron to tojrtrr tor rrr 171/-R. r# to! #to #r rtr # to TO 

TOR ttR## % Rttt aroi%R RTO % RR if TOT RTRTOI #TT f% TOT# RRR # #TO % TOT#fR ^ 
TORT RRT t #TT q#f '41RTORT TO RTO |, RR TOTOM % rUTTOR #T if TORT |l 

(R). THUR'iicfi R Rsftf&R f-##, f%TOT##T 2014 TO TORRTO RR-RlRd oRTRIT R + H R# if TOR# 

trtr % rtt torrr % f#r RR4 i-rr-41hi41 torRr TO# % q#RR r tortoRr to TO 

TOTRfRror TO# TO TRRTR f%RT tl 

RRT RR TORR f%RT TORT ^ f% TOT TOfsTTOTO % TOTOT RTRFRR: RTOR TO TOTOTR R TORR # 
RfsnjRRT # TO#R if 30 f# # 44lR To RTOTPT RRT# #% f, RR RTO f% RRfRR TOpTO TOTOT 
if TORRT fRfRTO TORTRT TO# TO f%fSTTO R#R R fTORT RRT Rtl R#TPT RTRR if, RR PTO RR 
f##T RRR |, RRR R RR TORRT % f^TR RR4I-RR-41h l41 TORRR % f# RRT f#TR # RTW 
# |, TOT: RTRTf#T IV Ml RTOR TO TOTOTR R Rf&RRTO # Rr#sT R RRT# Rt TORRT I 

(R). Rsfrf&R '4;-##, f#TT##T 2014 TO TOR 6.3(1)(R) TOJRS TOTOR t f% TORTR R7 5 R 1 # RTR 
Rsfrf&R RTR TOfRRI RR qTfRTORTO TOTO TOfRtf%R TO, qR% RRTR RR TOTOTO 4", RPR TO TOTOTR 
R RTR S T # Rf^RTORT # RT^TO R RRT^T Rpfl #7 RR^t tsTRT RTR R 1 # # RRft RRRR RfR TO 
7RR: # TORRR ft TOTOft RR RTO # RRTO RR TOf^TOTOR TOTO f^TRTO R#f f%RT TORTI 

10.1. RPRTTR R, STP - TOTO RRTR RR TOTTORT TO f%TT sffr 7TPjf|TO fRRTO-f^R?? TO RTRP r TO RR RrfRTOTO THUR'Hcfi f7RR 
RR fRf^R TOTRP- fRTOTR RT% TO f%R fTOTORT TOpFRTO R #t R#l RR# RtRTf&TORTRf TO RTR RfRtf^R TORT |l 

10.2. RR RTf^RTOR sTOT apTOftR TO RPR % TOTOTR R RR RT%R # RfRRRRT # RT#TO R RRT# ## 3# RR TO RtR 
R 1 # # RRi% # TTRT# TO TRR: 3WFT # TOR# RR RTO f% RR RTfRRTOR sTOT RRTO f#RP r R# f%RT RTTOI 


#. TOT. RTTOpRiRRR, RTOR (f#T) 
[f#TTRR-l II/4/3TTOSTOR/118/17] 
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EJETJE 

e[ thm'h to -eft f#Esw R+i-h et#% f#r #etet appj# 

°eptr R+h et# e f#r #ttet 


E.E. 

PlRl etR4<»i 

O.EM.H'DcTi slKI yPdlRd 4^1 R><I4I 

1. 

°4IMK R + H Hl4. ReTe EiE # % RlU, 

#ET +3 EE af# EE 7400 # #TT E# #T 

'171/-E e#e4 4#te#et^ 


(i) . ETEEE/ T^I STSTF E* - 'f# /EETE/EE# TETE % 3EETH % e#ST E 4#M <P EIHl'/HIiHH 9pF af# H£T 

fEH# # apj?j# if #sfff#r e# spf/P'ERi# #e hPejm eetee eft et# e##e e## 
#et##t 2014, eee eee tt eete##e, % ar^TP - fr# i 

(ii) . ##Pe #et#eee eft 3tt%s-t # ar# pep i #et#e ir e!e # ee ete; #f#i 

(iii) . ee h# E^f 5% # ffe (^mrinr) % srsfPT ## # ^e% eht# f# # et#e ir w =nf e s ete efj ## i 

EE HE R + l# Eft E#T ET #EE % E<# ip- 4#!# f#qr ETEETI 

(iv) . 3E#E % EEE # ;# % ETEEE ?pE % EETH EETH# EHT #% # HTE#I EETH# EHT ET#T ET %fjf^T ET 

ET# TE - IHUE'iicfi # E#E E TEETH 3# 'Tl-Tl # EE TT#T, E# Et# ft, E -HPlEMH % EETH 
ETH #|h #HT fl ETU#I 

(v) . HliWJFH TEHH## # HeF^R E #HT H#TTH TJE #EHT if Elf eFe#T/tFe#T H# E#TI 

E#ET # -HHI Fh 3PTET ePeETH ET ETWTEFH UHup'i)rfj T#ET Et EE# TJE #T# if ElETEETI E# 
ETEHEWE ifET TEE if EEEE T^ET | Et UH UP'-ficfi HTEEEEFH # ETEE, #f#T 3# WET#E TT 
EEHHT % EEEE E #WT # °EEEET E#TI 

(vi) . f#THT ap-THT EEE TT#EEH EFT EEE-EEE E 1 " 3T#?jf%H EEETET E 1- ETEEE THTHT EET ET# ETEEE 

EE E ET# E# # ET#E E EE #ETI 

(vii) . EEwft# # ETE HHE/TETE # f#ft # EEE E#E: EEET EtfSlE EE E EEET ETEE #T ET Ef^EE #ET 

f#EE f#rr rppT Hi^p^EPET ET ETEfer EEE/^ETE # ETEE EE # EET#T E9E ET 15 f#T # 
3TEl% ET EffcTE EET #ETI ETTEE 3TEl% # f%1#EE EET# % ETEE E EEET #f#E # % EETTE;, E# 
ETEEEEHE mPe- 1 ET ET# E# E WEE ETTT |, # EE 3TEf&fE EEE/3T#EEE EEET ETEETI 

(viii). ETEEEWE E ETE Ttette## E ^ET# EEE E ETE 'f# ET ETEE EE E E# E# ETEE # ET# % 30 
f#T E '4#^ 3T#E E# ET arf^EP - |l UEEE## E W# EEE E ##E E 3T#E EE EEE E 

3T#EEE#ETE#I 
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(ix) . HliTOTOTO TO THTtn^M sTOT WI-W TO TO^T TOft f^TOR TORTT f^fsff TO TOTOT TOR ^T RTORT 

#RTT #RTTI Rf% HliOTOJRTO f4W 3RRTT f?tf TO TO TOTOT TOTO # TOTOTOTT TOTOT |, Wwftft TOfTR! 
TO - TOTOT tl 

(x) . TOTORRJRTO TO 3)Nfid TOTO/TOTTO % f%TOT if TO TO %TO TOft TjTOM TOlT TOTO, TOT% f%*ft '4t TO TO 

ft) %TO TO TOTO TOdT TORTT TO U h 11 ifl <Tl % TOTOTTOT if TORT-TORT TO f^sfffTO TOT TO TORTO fTOTO TOTTOTOI 

(xi) . TOTORTTOTO TO TORTOTOTOfRT TOf&TO^T/ TOJ-f%fiT TO 3T^TO TORT-TORT TO TOT^T TpTOT TO sr^TO T TO4T 

R-m-hT afr’ - RR-mri to totot totot tortti 


Tariff Authority for Major Ports 


Mumbai, the 6 th June, 2017 


No. TAMP/6/2017-NMPT.—In exercise of the powers conferred by Section 49 of the Major Port Trusts Act, 
1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from the New 
Mangalore Port Trust for fixation of Reserve Price for allotment of spaces in the Business Development Park (BDP) at 
NMPT as in the Order appended hereto. 

T : 1 ri IT Authority for JVIaj or Ports 
Case No. TAMP/6/2017-NMPT 


New Mangalore Port Trust 


Applicant 


QUORUM: 

(i) . Shri. T.S. Balasubramanian, Member (Finance) 

(ii) . Shri. Rajat Sachar, Member (Economic) 


ORDER 

(Passed on this 24 lh day of May 2017) 

This case relates to a proposal dated 29 December 2016 received from the New Mangalore Port Trust 
(NMPT) for fixation of Reserve Price for allotment of spaces in the Business Development Park (BDP) at NMPT. 

2.1. The NMPT under cover of its letter dated 29 December 2016 has filed its proposal for fixation of Reserve Price 
for allotment of spaces in the Business Development Park at NMPT following the amended Land Policy Guidelines, 

2014 issued by the Ministry of Shipping (MOS). 

2.2. At our request vide our letter dated 12 January 2017, the NMPT vide its email dated 17 January 2017 furnished 
List of users / shortlisted lessees to be consulted with contact details and copy of the approval of the Board of Trustees of 
the Port approving the subject proposal. 

3.1 The main points of the NMPT proposal dated 29 December 2016 are given below: 
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(i) The port intends to bring under one roof all the stakeholders viz.. Port Users, Customs, Banks etc., to 
facilitate and promote Exim trade. Earlier SOR for Estate related activities was notified by TAMP vide 
its letter No.TAMP/60/2012-NMPT dated 3 July 2014. The Reserve Price for the building - Business 
Development Park was not notified under the said notification. 

(ii) As per the New Land Policy Guidelines, 2014, the port has to follow the tender-cum-auction procedure 
for allotment of covered space in the building. In order to proceed with the tender modalities, the port 
trust has to fix the reserve price for the building area in the tender itself. In this respect, a detailed 
proposal for fixing the reserve price has been worked out by the port as per the New Land Policy 
Guidelines, 2014. 

(iii) In pursuance of the amended Land Policy Guidelines, 2014, the NMPT has constituted a Land 
Allotment Committee (LAC) under the Chairmanship of Deputy Chairman (NMPT) and other 
members viz. Chief Engineer (Civil), Traffic Manager, FA & CAO, Deputy Chief Engineer (Civil) and 
Asst. Estate Manager. 

(iv) The LAC in its meeting held on 18 November 2016 has considered various factors among those listed 
in the amended Land Policy Guidelines to determine the market value of the land. The main points 
made in the report of LAC are given below: 

(a) The AEM, the Co-convener of the committee, apprised the committee that, the work of 
construction of building to facilitate Business Development Park for Export / Import trade, 
awarded to M/s. CCC Ltd., Chennai, is nearing completion. 

(b) As per Clause 11.2(d) of the Land Policy Guidelines, 2014, the covered space in the premises 
shall be leased through tender cum Auction methodology through a competitive bidding 
process over the reserve price of such covered spaces. 

(c) As per clause 11.2(h) the Land Guidelines covered spaces may be allotted to the PSU and the 
government departments at the reserve price on nomination basis. The clause 11.2(e) 
stipulates that the reserve price shall be finalized by the LAC as per the methodology 
explained under clause 13(b) of the Land Policy Guidelines. The clause 13(b) states that the 
LAC, while recommending the latest market value of any land / covered space shall take into 
account the highest of following the factors: 

(i) State Government ready reckoner of land values in the area, if available for similar 
classification / activities. 

(ii) The highest rate of actual relevant transactions registered in last 3 years in the port’s 
vicinity with an appropriate annual escalation rate to be approved by the port Trust 
Board. 

(iii) Highest accepted Tender cum Auction rate of port land for similar transaction, 
updated on the basis of the annual escalation rate approved by the Port Trust Board. 

(iv) Rate arrived by an approved valuer appointed for the purpose by the port. 

(v) Any other relevant factors as may be identified by the port. 

(d) The Valuation of BDP considered by LAC is as under: 

(i) The rate of Govt. Reckoner has been taken from the Govt. Ready Reckoner of 
Mangalore City Corporation for the year 2015-16 given in the Valuation Report. 

(ii) Relevant transaction in ports vicinity is considered as Nil. 

(iii) Highest rate of similar transactions has been taken from the latest Tender-cum- 
Auction methodology followed for leasing the port covered area. 

(iv) The port has appointed the M/s. MC Jain & Associate, Govt., approved valuer to 
value the lands and buildings. The valuation of BDP is done by an Independent Govt. 
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approved valuer. The actual cost of construction is taken from the work order issued 
to the contractor. 

(v) Current rent / license is considered as one of the factors to arrive at the market value 
of land. 


(e) A comparative statement of Valuation of Business Development Park and the lease rent 
recommended by LAC is given below: 


(ini) 


Description of 
Property 

Plinth 

in Sq. 
Mtrs 

in Sq. 
Mtrs 

(Value) 

Mtrs 

Premises/ Cost of 
Construction 
(Value) 

Composite 

02/11/2016 

per State 
Govt. 
Reckoner 

Relevant 
Transactions 
in Port’s 
Vicinity 

Highest Rate 
of Similar 
Transactions 

Rate as 

Approved 

Valuer 

Any 

Other 

Relevant 

(Current 

Rent/ 

SOR) 

Annual 
Rent of 
the 

Property 

@6% 

Reserve 

for 

Annual 

Rent 

Monthly 
Rent of 
the 

Property 

Monthly 

Rate 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

(6/3) 

11 

12 

(6*6/100) 

13 

14(13/12 

months) 

15 

(14/3) 

Stilt + 3 floor 
and Terrace of 
Business 
Development 
Park for 

Exports & 

Testing 

9075 

7400 

87,008,199 

283,036,000 

370,044,199 

32,000 

0 

34,200 

50,006 

1,047 

22,202,664 

22,202,664 

1,850,222 

250 


(25 Cr. Construction Cost ( 28.30Cr. 

+ '3,30,36,000 i.e. AMC Construction 
cost @ 1% on the Cost+8.70 Cr. 

construction cost @ 8% Land Cost) 
discount factor for 50 
years) 


(6% X (22202664 / (18,50,222 / 

3,70,44,199) 12 months) 7400sq.mtr) 


Assumptions: 

1. Plinth Area and Carpet Area taken as per the Drawing attached with the Agreement/work order. 

2. Land cost has been taken from the Land Valuation Report of NMPT (2015-16) 

3. Cost of Construction of ?25 Cr as per work order issued to M/s CCC Ltd Chennai. 

4. Discounting factor of 8% has been considered for AMC cost @ 1% on the construction cost for 50 years and 
same is included in the cost of construction i.e. ?3,30,36,000/-. 


(f) . As per the Land Policy Guidelines 2014, building / structure are to be rented / released out on 

tender cum action basis. The lease rent has to be based on the market value of the property as 
per the five factors prescribed in the guidelines. The rate for Scale of Rate is arrived at based 
on the guidelines. 

(g) . The committee observed that, best rate for the premises has been arrived after considering the 

5 factors indicated in the Land Policy Guidelines 2014. 

(h) . The proposal is purely based on the report of the valuer or the current lease rent whichever is 

higher. 

(i) . The calculations are arrived based on the Land Valuation Report submitted by the 

Government approved valuers appointed by the port. The cost of construction of Business 
Development Park and Testing Centre has been considered at ?25.00 cr. The Annual 
Maintenance cost @ 1% of the construction cost of building is also considered for arriving at 
the rate as explained above. Monthly lease rent is arrived for the building at 6% of market 
value of the premises as per the Land Policy Guidelines 2014. 

(j) . The LAC after detailed discussion and deliberations recommended that appropriate decision 

may be taken by the Board to fix SOR of ?250/sqm/month for the Business Development Park 
building. The LAC has also recommended conditionalities governing the recommended lease 
rent. 


(v). The recommendation of LAC was considered by NMPT in its Board of Trustees meeting held on 2 
December 2016. The main points of the minutes of the Board Meeting are as given below: 

(a). The NMPT has availed assistance from the Commerce Ministry under Assistance to States for 
Development of Export Infrastructure and Allied Activities (ASIDE) Scheme for ?15 crores 
for construction of the Business Development Park and Testing Centre to cater to the needs of 
the port users and other organizations associated with the port operation viz. Customs, 
Immigration, Port Health, Testing Laboratories, Clearing and Forwarding Agents, Steamer 
Agents, Stevedores, Banks, Post Office etc. 
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(b). The construction cost of the building is around ?28.30 crores, out of which port has availed 
grant of ?15 crores from the Commerce Ministry. That apart the land value would be around 
?8.7 crores and therefore the total cost for developing the centre is around Til crores. 
Accordingly, after taking the actual expenditure of ?37 crores, the LAC has fixed tariff of 
?250/- per sq.mtr.per month to recover 6% of the total investment as per the Land Policy 
Guidelines. 


(c) . The objective of giving the grant was to provide the facility at a reasonable rate to facilitate 

the trade that would reduce the port transaction cost. Such a high rate including the grant 
component would be passed on to the trade and thereby the object of the Commerce Ministry 
to facilitate the trade reducing the transaction cost would be defeated. Further, in the proposed 
rate the entire building may remain vacant. 

(d) . After deliberation, the Board of Trustees has recommended that after excluding the grant 

component for fixing of tariff, the rate comes to around ?171/- per sq.mtr. per month and the 
same may be endorsed to the TAMP for approval. 


(e). The Valuation of Business Development Park considered and the rate recommended by the 
NMPT Board is given below: 


Description of 
Property 

Plinth 

in Sq. 
Mtrs 

in Sq. 
Mtrs 

(Value) 

Mtrs 

Premises/ Cost 
of Construction 
(Value) 

Composite 

02/11/2016 

Rate as 
per State 
Govt. 
Reckoner 

Relevant 
Transactions 
in Port’s 
Vicinity 

Highest Rate 
of Similar 
Transactions 

Rate as 

Approved 

Valuer 

Any 

Other 

Relevant 

(Current 

Rent/ 

SOR) 

Annual 
Rent of 
the 

Property 

@6% 

Price for 
Annual 
Lease Rent 

Monthly 
Rent of 
the 

Property 

Monthly 

Rate 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

Stilt + 3 floor and 
Terrace of 
Business 
Development 
Park for Exports 
& Testing Centre. 

9075 

7400 

87,008,199 

133,036,000 

220,044,199 

32,000 

0 

34,200 

29,736 

1,047 

15,184,800 

15,184,800 

1,265,400 

171 


(25 Cr. Construction 
Cost+ 3,30,36,000 
i.e. AMC cost @1% or 


the construction cost 
@8% discount factor 
for 50 years- 15 Cr 
Grand from Ministry 
of Commerce.) 

(f) . The Board of Trustees has approved the conditionalities as proposed by the LAC. 

(g) . The ?171/- per sq.mtr. per month would be applicable to the port users including Immigration, 

Port Health, Customs, Testing Laboratory, Post Office, Banks and other Trade related 
agencies as envisaged in the Project Report. 

(h) . As regard other agencies, if interested to take the space, the port shall follow the Tender cum 

Auction process and ?171/- per sq.mtr. per month would be the reserve price and the market 
force will decide the rentals that the trade can bear. 


(vi). A copy each of the extract of Minutes of the Meeting of the Land Allotment Committee, approval of 
the Board of NMPT along with proposed Scale of Rates (SOR) are furnished. 

3.2. The NMPT has requested to consider the proposal and give approval. 

4. Thus, in short the NMPT has sought the approval for reserve price of ?171 per sq. mtr. per month to 

complete the tender cum auction formalities for allotment of covered space of the Business Development Park with the 
following conditionalities: 


Description of Property 

Lease rent proposed by NMPT 

Stilt + 3 floor and Terrace of Business Development Park for 
Exports & Testing Centre. Admeasuring Carpet Area of 7400 Sq. 
Mtrs. 

till!- Per Sq. Mtr. Per Month. 
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Proposed Conditionalities: 

(i) . As per the Land Policy Guidelines 2014, building / structure are to be rented / released out on tender 

cum action basis. The lease rent has to be based on the market value of the property as per the five 
factors prescribed in the guidelines. The rate for Scale of Rate is arrived at based on the guidelines. 

(ii) . The port appointed the M/s. MC Jain & Associate, Govt., approved valuer to value, the lands and 

buildings. 

(iii) . Current rent / license is considered as one of the factors to arrive at the market value of land. 

(iv) . The proposal is purely based on the report of the valuer or the current lease rent whichever is higher. 

(v) . Monthly lease rent is arrived for the building at 6% of market value of the premises as per the Land 

Policy Guidelines 2014. 

(vi) . The Valuation is done by an independent Govt, approved valuer. The actual cost of construction is 

taken from the Work order issued to the contractor. 

(vii) . All the conditions/ notes prescribed in the existing Scale of Rates/ Schedule of License Fees and Lease 

Rentals shall apply to the extant they are not inconsistent with the conditions prescribed in the Land 
Policy Guidelines 2014 announced by the Government on 17 July 2015. 

(viii). The rates prescribed shall be applicable for a period of five years with effect from date of notified by 
TAMP. 

(ix) . The lease rent proposed shall bear an escalation @ 5% (compoundable) per annum. The amount so 

arrived will be rounded off to nearest Rupee. 

(x) . Security Deposit equivalent to two years Licence Fee shall be collected at the time of allotment. The 

Security Deposit will be refunded without interest after the land is vacated and handed over to NMPT 
after adjusting any amount that may be due to NMPT. 

(xi) . The Licensee shall not make any addition/ alteration to the existing original structure without the prior 

permission of NMPT. While terminating the contract or vacation licensee has to hand over the 
premises to the NMPT in the original condition given to them. If the licensee fails to do so then NMPT 
will arrange for such restoration of structure at the cost, risk and responsibility of the licensee. 

(xii) . The License fees or charges shall be paid from the date of issue of the allotment letter by the licensee at 

the Scale of Rate notified by TAMP from time to time. 

(xiii). The permit shall lapse automatically at the expiry of the calendar month for which it has been issued. 

The license shall be up to a maximum period of_months and license fee is levied as per the notified 

Schedule of Rates. 

(xiv) . The NMPT shall have the right at any time to resume the possession of the building/ space wholly or 

partly which is required by the Port in after giving a notice period of 15 days about its proposed 
intention of resuming the building/ space allotted to the license. In case of due expiry of the license 
tenure/ or after giving notice, if the licensee fails to vacate the premises it will be treated as 
unauthorized occupation/ encroachment. 

(xv) . The licensee shall have the right to appeal against resumption of the land to the Board of Trustees of 

the NMPT within a period of 30 days from the date of receipt of the Order appealed against and the 
decision of the Board of Trustees of the NMPT will be final in this regard. 

(xvi) . The licensee shall agree to comply with all rules or directions issued by the NMPT from time to time. 

Should the licensee neglect to comply with the rules or directions, the NMPT may terminate the 
license. 
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(xvii). The License shall agree that all payments and expenses of whatever sort due to the Port in respect of 
the Building/ spaces allotted to the Licensee, shall be recoverable at the rates prescribed in the Scale of 
Rates of NMPT from time to time. 

(xviii). The licensee shall comply with all rules and regulations that may from time to time be issued by Govt./ 
Local Authorities/ Circulars as per Law of the Land. 

5.1. In accordance with the consultation process prescribed, a copy of the NMPT proposal dated 29 
December 2016 was circulated vide our letter dated 23 January 2017 to the users/ user organisations seeking their 
comments, including the Senior Superintendent of Post Office, as suggested by NMPT vide its e-mail dated 31 January 
2017. 

5.2. The comments received from the users/ user organisations were forwarded to the NMPT as feedback 
information. The NMPT has not responded. 

6. A joint hearing in this case was held on 20 March 2017 at the NMPT premises. The NMPT made a 

brief Power Point presentation of its proposal. The NMPT and the concerned users/ user organizations / lessees have 
made their submissions at the joint hearing. 

7.1. The NMPT was requested vide our letter dated 24 March 2017 to prescribe separate concessional rates 
with concession only on the land component for organisations eligible under the amended Land Policy Guidelines, 2014, 
as desired by the NMPT, and file the modified proposal by 31 March 2017. 

7.2. In this regard, the NMPT vide its fax dated 15 April 2017 has intimated that the proposal sent by the 
port is for the notification of the rate for the Business Development Park. The building of the Business Development Park 
is constructed on port’s plot of 2.5 Acres. Therefore, the proposal sent by the port is for notification of rate for the 
constructed building including the land. In Clause no.11.2 (h) of Land Policy Guidelines, 2014 relating to grant of 
concession to certain specified agencies, it can be seen that the words used are Port Trust Board may decide after 
incorporating appropriate safeguards. Hence, it is not mandatory to give concessions to Government departments. 
Therefore, it is felt that there is no need to have separate concessional rates and resultantly there is no need to modify the 
proposal already sent by the port. 

7.3. Subsequently, NMPT vide its email dated 08 May 2017 has confirmed that the 
1 % of the cost of the building considered as maintenance cost is to meet the expenditure of providing security service in 
three shifts (round the clock) for the entire complex, garbage clearance in the entire complex, providing lift operators 
during the working hours, providing periodical maintenance of the building (painting of entire building two years once 
and plumbing work etc.), garden maintenance in the complex and maintenance of electrical installations etc. 

8. The proceedings relating to consultation in this case are available on records at the office of this 
Authority. An excerpt of the comments received and arguments made by the concerned parties will be sent separately to 
the relevant parties. These details will also be made available at our website http://tariffauthority.gov.in . 

9. With reference to the totality of the information collected during the processing of this case, the 
following position emerges: 

(i). The proposal is to fix Reserve Price for allotment of space in the Business Development Park at New 
Mangalore Port Trust (NMPT). The main aim of the NMPT for construction of BDP is to bring under 
one roof all the stakeholders to facilitate and promote Exim trade and also to cater to the needs of the 
Port Users and other Organisations associated with the Port operations viz. Customs / Immigrations, 
Port Health, Testing Laboratories, Clearing and Forwarding Agents, Steamer Agents, Stevedores, 
Banks, Post Office etc. 

The NMPT has confirmed vide its letter dated 15 April 2017 that construction of the building for 
Business Development Park is completed. The building is constructed on survey no.49 having the 
plinth area of 9075 sq.mtrs and carpet area of 7400 sq.mtrs. 

Clause 10.1 (b) of the Amended Land Policy Guidelines of 2014, stipulates that in respect of fresh 
allotment of land, the Port may also allot land inside the Custom bond area for activities vital to Port 
operations or for those which clearly aid Port activities and sea trade, such as, setting up of duty free 
shop, communication centres, parking facilities, passenger facilities like shopping centres, cyber cafes, 





[NFT III-^OS 4] 


mx\ INTO ; 3qRTT«4R^T 


25 


health clubs etc. and security related activities. The tenure of license for such land will be decided by 
the respective Port Trust Boards and such tenure shall not exceed 5 years. All such proposals should, 
however, have the necessary statutory and/or administrative approvals. Land is to be allotted through 
tender-cum-auction methodology through a competitive bidding process over the reserve price of such 
plots which shall be the updated Scale of Rates (SOR) notified by this Authority. In this back drop, the 
NMPT has filed the proposal in December 2016 for fixation of Reserve Price for BDP following the 
amended Land Policy Guidelines, 2014. 

Thus, in short the proposal of NMPT is for fixation of reserve price along with the conditionalities to 
enable port to complete the tender cum auction formalities for allotment of covered space of the 
Business Development Park. 

(ii) Clause 13 (c) of the Amended Land Policy Guidelines, 2014 mandates this Authority to notify the scale 
of rates of the Port Land based on the methodology prescribed in Clause 13(a) of the ibid Guidelines. 
No specific Guidelines are prescribed in Land Policy Guidelines, 2014 and the Amended Land Policy 
for fixation of lease rent for the structures owned and constructed by a Port Trust. 

It is relevant in this regard to state that this Authority had approved the proposal of Mormugao Port 
Trust (MOPT) for fixation of lease rental for commercial building owned and constructed by the 
MOPT near railway station at Vasco and subsequent proposal of MOPT for fixation of lease rent for 
various structures owned by the port. 

This Authority has noted that this Authority is statutorily mandated under Section 49(1) of the Major 
Port Trusts Act, 1963 to frame SOR and conditionalities governing application of the SOR from time to 
time for any property belonging to or in the possession of a Port Trust. Further, as pointed out by the 
MOPT at the relevant point of time, Land as per Section 2(K) of the MPT Act, 1963 includes, inter 
alia, things attached to the earth or permanently fastened to anything attached to the earth. That being 
so, this Authority has held that the methodology prescribed in Clauses 18(a) and 18(b) of the Land 
Policy, 2014 [i.e. clauses 13(a) and 13(b) of the amended LPG 2014] to determine the market value and 
reserve price in terms of annual lease rent for port “land" would have to be applied mutantis-mutandis 
for determination of market value and reserve price in terms of lease rent for “buildings” also. 

In view of the above position, this Authority proceeded to fix the lease rental for the premises based on 
the proposal filed by MOPT following the methodology prescribed in Land Policy Guidelines, 2014. 

On the same analogy, this Authority proceeds with current proposal of NMPT and fixes lease rent for 
the newly constructed building by NMPT for Business Development Park following the methodology 
prescribed in the amended Land Policy Guidelines, 2014. 

The proposal of NMPT seeks approval of reserve price for the BDP. In this context, it is relevant here 
to state here that clause 13(b) of the amended LPG, 2014 states that reserve price in terms of the annual 
lease rent would be the latest Scale of Rates (SOR) determined in accordance with Para 13(a) and 13(b) 
clause 13(c) and would in no case be less than 6% of the latest market value recommended by the Port 
Trusts. Clause 13 (c) of the amended LPG 2014, mandates this Authority to notify the Scale of Rates of 
land following the said LPG. Thus, this Authority is mandated as per the amended LPG, 2014 to notify 
the lease rent for BDP and not reserve price. The lease rent approved by this Authority can be made 
use by the NMPT as reserve price for inviting tender-cum auction. 

(iii) (a) The amended Land Policy Guidelines 2014, clearly lays down the procedure and the 

methodology to be adopted for determining the market value and the latest Scale of Rates of 
the port lands. 

(b) As per clause 11.2(e) of the amended Land Policy Guidelines 2014, a Land Allotment 
Committee (LAC) shall be constituted by the Port Trust Board consisting of Deputy Chairman 
of the Port, and Heads of Departments of Finance, Estate and Traffic. 

Port has constituted the LAC under the Chairmanship of Dy. Chairman, NMPT and 
comprising of other members viz. Chief Engineer, Traffic Manager, Financial Advisor and 
Chief Accounts Officer, Asst. Estate Manager, Dy. Chief Engineer. Thus, the NMPT has 
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complied with the stipulation of the formulation of the LAC as per the amended Land Policy 
Guidelines, 2014. 

(iv) Valuation: 

As per Clause 13(a) of the amended Land Policy Guidelines of 2014, the LAC shall detennine the 
market value of land taking into account highest of the five factors like (i) State Government’s ready 
reckoner value if available for similar classification/ activities, (ii) Highest rate of actual relevant 
transactions registered in last three years in the Port's vicinity (the vicinity of the Port is to be decided 
by the respective Port Trust Boards), with an appropriate annual escalation rate to be approved by the 
Port Trust Board (iii) Highest accepted tender-cum-auction rate of Port land for similar transactions, 
updated on the basis of the annual escalation rate approved by the Port Trust Board., (iv) rate arrived at 
by an approved valuer and (v) any other relevant factors as identified by the port. In case the LAC is 
not choosing the highest factor, the guidelines require the reasons for the same have to be recorded in 
writing. 

As per clause 13 (c) read with clause 13(a) and (b) of the amended Land policy guidelines of 2014, the 
port shall file a proposal to this Authority for fixation of latest SOR of the land based on the market 
value of land recommended by the LAC which will normally take into account the highest of the five 
factors for market value of land stipulated in Para 13 (a) amended Land policy guidelines of 2014. 

Of the five factors prescribed in the amended Land Policy Guidelines, 2014 for arriving at the market 
value of the land, the NMPT has considered the four factors. As regards the factor of highest rate of 
actual relevant transactions registered in last three years in the Port’s vicinity it is considered as nil. 
The methodology for land valuation considered by LAC is explained below: 

(a) Under the first option, land value as per State Govt. Ready Reckoner is reportedly considered 
based on the Mangalore City Corporation, for the year 2015-16 as made available by 
Government approved valuer M/s M. C. Jain & Associates, Supela Bhila at ’32,000/-per Sq. 
Mtr. 

(b) Under the second option, as stated earlier, the highest rate of actual relevant transactions 
registered in last three years in the ports vicinity is considered as Nil. 

(c) Under the third option of land value based on Highest accepted tender cum auction rate of port land, the 
NMPT has considered the allotment Order issued to M/s Meena Ben Gasai on latest tender cum auction 
Methodology rate received for leasing of port covered space in the Old Market complex and arrived at 
value of BDP at '34,200/- 

(d) Under the fourth option, the NMPT has engaged government approved valuer, M/s M. C. Jain 
& Associates, Supela Bhila as an approved valuer for the purpose of determining the market 
value of the land. The port has also furnished the relevant copies of valuation report of the 
Government approved valuer. Under this method, as seen from the statement furnished by 
NMPT, the value of newly constructed Building viz. BDP is arrived as follows: 

(i) Valuation of land at ?87,008,199/- (i.e. ?8.70 crores) as per the land valuation report. 
[Value of land as per the valuation report ?388 lakhs / acre converted to sq. mtr. and 
considered for plinth area of 9075 sq. mtrs. i.e. 388 lakhs / 4046.86 lakhs * 9075 = 
? 8.70 crores]. 

(ii) (a) Cost of construction of BDP ?25.00 Cr as per the Work Order issued to M/s. 

CCC Ltd. 

(b) 1% of construction cost as AMC after discounting factor @8% for the 50 
yearsat ?3,30,36,000/- (i.e. ?3.3036 crores) also added to the construction 
cost. 

(c) Accordingly, the construction cost is worked out at ?283,036,000/- 
(?28.3036 crores). 

(iii) Total value of the newly constructed BDP is considered at ?370,044,199/- (i.e. 
37.004 crores) (i.e. ?87,008,199 value of land+ ?283,036,000 construction cost). 
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(iv). The valuation of BDP for carpet area 7,400 sq. mtr is arrived at 750,006/sq. mtrs. (i.e. 
37.004 Cr. / 7400 sq. mtrs). 

(e) Under the fifth option, any other relevant factor, the port has considered current rent of 
71047/-. 


The LAC has considered the highest valuation for arriving at the lease rental i.e. rate as per the 
approved valuer i.e. 750,006. Based on the highest valuation, the annual lease rent is arrived 
applying 6% on the valuation. It works out to 722,202,664/- per annum (i.e. 750,006/sq. 
mtrs.*7400 sq. mtrs*6%). Thereafter, the monthly rent is calculated at 71,850,222/- 
(722,202,664/12). The monthly rent works out to 7250/- per sq. mtr per month. 
(71,850,222/7400 sq. mtrs.) 

(f) The LAC has also taken note of the Clause 13 (b) of the Amended Land Policy Guidelines, 
2014 which states that reserve price in terms of the annual lease rent would be latest SOR 
determined in accordance with Para 13 (a) and 13 (b) would in no case be less than 6% of the 
latest market value. Accordingly, the NMPT has furnished the compara7250/sq. mtr/month. 


A comparative position of the market value of land under the various factors considered by 
the LAC and the recommended lease rental is given below: 


Description of 
Property 

Plinth 

in Sq. 
Mtrs 

in Sq. 
Mtrs 

(Value) 

Mtrs 

Premises/ Cost 
of Construction 
(Value) 

Composite 

02/11/2016 

Rate as 
per State 
Govt. 
Reckoner 

Relevant 
Transactions 
in Port’s 
Vicinity 

Highest Rate 
of Similar 
Transactions 

Rate as 

Approved 
Valuer per 

Any 

Other 

Relevant 

(Current 

Rent/ 

SOR) 

Annual 
Rent of 
the 

Property 

@6% 

Reserve 
Price for 
Annual 

Rent 

Monthly 
Rent of 
the 

Property 

Monthly 
Rate per 

1 

2 

3 

4 

5 

6 

(5+4) 

7 

8 

9 

10 

(6/3) 

11 

12 

(6*6/100) 

13 

14(13/12 

months) 

15 

(14/3) 

Stilt + 3 floor 
and Terrace of 
Business 
Development 
Park for 

Exports & 

Testing 

9075 

7400 

87,008,199 

283,036,000 

370,044,199 

32,000 

0 

34,200 

50,006 

1,047 

22,202,664 

22,202,664 

1,850,222 

250 


5 Cr. Construction Cos (28.30 Cr. 
'3,30,36,000 i.e. AMC Construction 
Cost @ 1% on the Cost+8.70 Cr. 
construction cost @ 831 Land Cost) 
discount factor for 50 


(g). The Board of NMPT in its meeting held on 2 December 2016 has perused the 
recommendation of the LAC at 7250/- per sq. mtrs. per month. The Board of NMPT has 
taken note of the position brought out by one of the Trustees that the Port has availed grant of 
715.00 crores from the Ministry of Commerce for construction of building. The object of 
giving the grant was to provide the facility at a reasonable rate to facilitate the trade and to 
reduce the Port transaction cost. If high rate recommended by LAC including the grant 
component, is passed on to the trade, the objective of the Ministry of Commerce may be 
defeated and at the proposed rate the entire building may remain vacant. 

In view of the opinion of one of the Trustees of the NMPT Board, the Board of the NMPT has 
revised the lease rental after deducting the grant allotted by Commerce Ministry and 
recommended the reserve price of 7171/- per sq. mtr per month and has also stated that the 
market force will decide the rentals that the trade can bear. 

While arriving at the composite value of the Building, the Board of Trustees has excluded 715 
crores grant of the Ministry of Commerce from the total value of the Building recommended 
by LAC at 737.04 crores. Thus, the total composite value of premises considered by the 
NMPT Board is 7220,044,199/- i.e. 722.004 crores [737.004 crores- 715.00 crores]. The 
revised valuation per sq. mtr. as per the NMPT Board is 729,736/sq. mtr [i.e. 722.004 crore / 
7400 sq. mtr] 

However, the Board of Trustees has considered the highest factor for arriving at the lease 
rental i.e. highest rate of similar transaction of 734,200/-. Based on the highest factor, the 
annual rent at 6 % is arrived at 715,184,800/- (734200*7400 sq. mtrs * 6 %). The monthly rent 
is arrived at 712,65,400/ (715,184,800/12). The monthly rent per sq. mtr. approved by the 
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NMPT Board is XY1U- per sq. mtr per month, (i.e. ?12,65,400 / 7400 sq. mtrs). The Board 
has stated that ?171/sq. mtr per month would be applicable to the port users including 
Immigration, Port Health, Customs, Testing Laboratory, Post Office, Banks and other Trade 
related agencies as envisaged in the Project Report. As regards other agencies, if they are 
interested to take the space, the port shall follow the Tender cum Auction process and ?171/- 
per sq. mtr. per month would be the reserve price and the market force will decide the rentals 
that the trade can bear. 


Thus, it can be seen that the proposal filed by the NMPT has the approval of its Board of 
Trustees. The detailed comparative statement of valuation of BDP considered by the Board of 
Trustees of NMPT and lease rent approved by the NMPT Board is given below: 


Description of 
Property 

Plinth 

Sq. Mtrs 

Sq. Mtrs 

Land (Value) per 
Sq. Mtrs 

Premises/ Cost of 
Construction (Value) 

Composite value as 
on 02/11/2016 

Rate as per 
State Govt. 
Reckoner per 

Relevant 
Transactions 
in Port’s 
Vicinity 

Highest Rate 
of Similar 
Transactions 

Rate as per 
Approved 
Valuer per sq. 

[After 

adjustment of 
grant of' 15 

Any Other 
Relevant 

(Current 
Rent/ SOR) 

Annual Rent of the 
Property @ 6% 

Reserve Price for 
Annual Lease 
Rent 

Monthly Rent 
of the Property 

Monthly 
Rate per 

1 

2 

3 

4 

5 

6 

(5+4) 

7 

8 

9 

10 

11 

12 

(3*9*6%) 

13 

14 

(13/12months) 

15 

(14/3) 

Stilt + 3 floor and 
Terrace of Business 
)evelopment Park foi 
Exports & Testing 

9075 

7400 

87,008,199 

133,036,000 

220,044,199 

32,000 

0 

34,200 

29,736 

1,047 

15,184,800 

15,184,800 

1,265,400 

171 


(25 Cr. Construction 
Cost+ '.3,30,36,000 i.e. 

AMC cost @1% on the 
construction cost @8 % 
discount factor for 50 
years- 15 Cr Grand 
from Ministry 
of Commerce.) 

(v) As per clause 13 (b) of the revised Land Policy Guidelines, 2014, the lease rent should not be less than 
6% of the market value of land recommended by Port Trust. The LAC has concluded that 6% is a 
reasonable rate of return. This recommendation of the LAC is also approved by the Board of Trustees 
of the Port except for reducing the reserve price from ?250 per sq. mtr. per month to 
?171/sq.mtr./month by excluding the grant component received from the Government of India for the 
reasons explained earlier. 

(vi) Thus, in short, the LAC headed by Dy. Chairman and comprising of Head of Departments of the port 
trust has, after considering the valuation of the BDP following Land Policy Guidelines, 2014 has 
recommended the lease rent at ?250 per sq.mtr per month. The Board of Trustees of NMPT has 
reviewed the recommendation of the LAC and has proposed to reduce the lease rent at 
?171/sq.mtr./month. Recognising that the proposal filed by NMPT is in compliance with the amended 
LPG 2014, and has the approval of the Board of Trustees of the NMPT, this Authority is inclined to 
approve the lease rent as proposed by the NMPT. As stated earlier, the lease rent approved by this 
Authority can be utilised by port for reserve price to invite tender-cum auction for BDP. 

(vii) The Association for New Mangalore Port Stevedores (ANMPS) has contended that the value of land is 
almost nil as the port already owns the land obtained from local people for a very less rate of ?2,000 
per acre earlier and under ASIDE Scheme a grant of ?25.00 Cr has been obtained. The ANMPS has 
requested to fix less than ^50 per sq. mtr. per month for covered area. The port has not responded on 
the comments of ANMPS. It is relevant here to state that this Authority is mandated to follow the LPG 
for fixation of lease rent of port properties. As stated earlier, the port has complied with the guidelines 
provisions for fixation of lease rent. Grant obtained by NMPT from Government of India has already 
been excluded while assessing the market value of the Building as per the approved valuer. The 
amended LPG 2014, require to adopt the highest of the five factor for arriving at the lease rent. The 
port has followed the amended LPG guidelines 2014. The ANMPS request is not found to be in line 
with LPG. 

(viii) Most of the users/lessees consulted during the case like Stevedores Association and Postal Department 
had requested to give some concession in the rate. The NMPT has clarified that the Land Policy 
Guidelines, 2014 has used the words that Port Trust Board may decide after incorporating appropriate 
safeguards. Hence, it is not mandatory to give concessions to Government Department. Therefore, the 





[NFT 111-^05 4] 


mx\ 3MT4 ; 3qRTT«4R^T 


29 


port has felt that there is no need to have separate concession rates and resultantly no need to modify 
the proposal already submitted by the Port. 

In this context, it is relevant to state that as per clause 11.2(h) of the amended Land Policy Guidelines, 
2014, concession in lease rent is granted by Major Port Trust to security agencies and Government 
Department only upto 50% of the annual lease rent. The amended Land Policy Guidelines, 2014 further 
states that such concession can be given for only small extent of land required for core operational 
purposes imperative for Port functioning and not otherwise. The issue of granting concession and the 
quantum is decided on a case to case basis by the Port Trust Board, after recording the reasons in 
writing, as stipulated in the LPG, 2014. 

Therefore, it is open for NMPT to exercise the powers granted to Major Port Trusts under clause 
11.2(h) of the amended Land Policy Guidelines, 2014 to grant concession to Government of India 
organisations in line with the provisions prescribed in the amended Land Policy Guidelines, 2014. 

(ix) (a) As per clause 13 (c) of the revised Land Policy Guidelines, 2014, the annual escalation in the 

lease rent should not be less than 2%. Thus, 2% annual escalation is the minimum level. 

The NMPT has proposed annual escalation of 5% which has the approval of the Board of 
Trustees of the NMPT. 

None of the users/ users association has objected for escalation of lease rentals by 5%. The 
port has the flexibility to choose annual escalation higher than 2%. Since the annual escalation 
for the BDP proposed by the NMPT at 5% has the approval of the Board of Trustees of the 
NMPT, the same is approved as it is well within the frame work of the amended Land Policy 
Guidelines, 2014. 

(b) The NMPT has proposed conditionalities governing the lease rental for the BDP. The 

proposed conditions have been recommended by the LAC and approved by the NMPT Board. 
The proposed conditions are discussed in subsequent paragraphs: 

(i) The conditionalities proposed at Serial nos.l to 6 of the SOR state the methodology 
in general followed by the port to arrive at the proposed lease rent. These are general 
statements and not relevant to be prescribed as part of the schedule of rent and hence 
not prescribed in the rent schedule. 

(ii) The proposed note at Serial No.7 of the SOR states that all conditions/ notes 
prescribed in the existing Scale of Rates / Schedule of Licence Fees and Lease Rental 
shall apply to the extent they are not inconsistent with the conditions prescribed in 
the Land Policy Guidelines 2014 announced by the Government on 17 July, 2015. 
The proposed note is slightly modified to state that all conditions / notes prescribed in 
the existing SOR / Schedule of Licence Fees and Lease Rental shall be as per the 
amended Land Policy Guidelines of 2014 issued by the Ministry of Shipping, and as 
may be amended from time to time in respect of allotment of land/ space/ covered 
accommodation on License/ Lease basis. 

(iii) Notes at Serial Nos.8 and 9 of the SOR state that the rate are applicable for a period 
of five years from the date notified by this Authority and are subject to 5% escalation 
(compounded) per annum and rounded off to nearest rupee. The proposed conditions 
are approved subject to minor addition of words that annual escalation will be 
applicable after 1 year from the date it comes into effect. The port has proposed 
rounding off of the lease rent to nearest rupee, which is approved. 

(iv) At note 10 of the SOR, the NMPT has proposed to collect Security Deposit (SD) 
equivalent to two years Licence Fee to be collected at the time of allotment. Further, 
SD will be refunded without interest after the land is vacated and handed over to 
NMPT after adjusting any amount that is due to NMPT. 
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Clause 11.2(d) of the Amended Land Policy Guidelines 2014 prescribes collection of 
Security Deposit of two years for fresh lease allotted on tender-cum auction method. 
The proposed note is approved. 

(v) The proposed note at serial no. 11 of the SOR states that the Licensee shall not make 
any addition/ alteration to the existing original structure without the prior permission 
of NMPT. While terminating the contract or vacation licensee has to hand over the 
premises to the NMPT in the original condition given to them. If the licensee fails to 
do so then NMPT will arrange for such restoration of structure at the cost, risk and 
responsibility of the licensee. 

The amended LPG 2014 do not prescribe any such clause. It is relevant here to state 
that similar provision is prescribed in the existing lease rent of port lands of NMPT 
approved vide Order dated 4 July, 2014. Since the above note proposed by NMPT 
which appears to safeguard the structure of the Business Development Park, the 
proposed note is approved as proposed by the NMPT. 

(vi) The note proposed at serial no. 12 of the SOR states that the License fees or charges 
shall be paid from the date of issue of the allotment letter by the licensee at the Scale 
of Rate notified by this Authority from time to time. 

The above note proposed by NMPT is similar to the existing note prescribed in the 
lease rent approved vide Order dated 3 July, 2014 and hence is approved here as 
proposed by the NMPT. 

(vii) The note at Serial No. 13 of the SOR states that the permit shall lapse automatically at 
the expiry of the calendar month for which it has been issued. The license shall be up 

to a maximum period of_months and license fee is levied as per the notified 

Schedule of Rates. 

The proposed note does not specify the maximum period. As per the LPG 2014, the 
license shall be maximum for 11 months. The period of license will vary from 
allotment to allotment. It is prerogative of NMPT and hence need not be prescribed 
in the schedule of rent approved by this Authority. In any case, the general condition 
is prescribed that port will be governed by the amended LPG 2014. 

(viii) The note at serial no.14 of the SOR state that the NMPT shall have the right at any 
time to resume the possession of the building/ space wholly or partly which is 
required by the Port in which event after giving a notice period of 15 days about its 
proposed intention of resuming the building/ space allotted to the license. In case of 
due expiry of the license tenure/ or after giving notice, if the licensee fails to vacate 
the premises it will be treated as unauthorized occupation/ encroachment. 

The note proposed at serial no. 15 of the SOR states that the licensee shall have the 
right to appeal against resumption of the land to the Board of Trustees of the NMPT 
within a period of 30 days from the date of receipt of the Order appealed against and 
the decision of the Board of Trustees of the NMPT will be final in this regard. 

The proposed note at Serial No. 16 of the SOR state that the licensee shall agree to 
comply with all rules or directions issued by the NMPT from time to time. Should 
the licensee neglect to comply with the rules or directions, the NMPT may terminate 
the license. 

The note proposed at serial no. 17 of the SOR states that the License shall agree that 
all payments and expenses of whatever sort due to the Port in respect of the Building/ 
spaces allotted to the Licensee, shall be recoverable at the rates prescribed in the 
Scale of Rates of NMPT from time to time. 
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The note proposed at Serial No. 18 of the SOR states that the licensee shall comply 
with all rules and regulations that may from time to time be issued by Govt./ Local 
Authorities/ Circulars as per Law of the Land. 

The above notes proposed by NMPT are similar to the existing notes no. (xvii) to 
(xxi) respectively prescribed in the existing lease rent of NMPT land and hence are 
approved as proposed by the NMPT except for minor modification in respect of Note 
No. 17. It is observed that there is typographical error in the second word which is 
typed as “License” in proposed Note No. 17 which is corrected as “Licensee”. 

(c) The application of the rate of ?171 per sq. mtr. per month to the port users including 
immigration, Port Health, Customs, Testing Laboratory, Post Office, Banks and other trade 
related agencies and the port’s proposal to follow the Tender-cum-Auction process keeping 
the rate of ?171 per sq. mtr. per month as reserve price for the other agencies as observed 
from the minutes of the Meeting of the Board of Trustees, as brought out earlier, are in the 
domain of the NMPT. 

(d) The NMPT has proposed to implement the approved rate for the purpose of inviting tender 
cum auction for fresh allotment of covered space in the newly constructed Business 
Development Park as per the amended Land Policy Guidelines, 2014. 

It is to state that the Orders of this Authority generally come into effect after expiry of 30 days 
from the date of notification of the Order in the Gazette of India unless otherwise different 
arrangement is specifically mentioned in the respective tariff orders. Since in the instant case, 
it is a newly constructed building and port has sought lease rent to invite tender-cum auction 
for fresh allotment, the proposed rent will be effective from the date it is notified in the 
Gazette of India. 

(e) Clause 6.3(l)(d) of the amended land policy guidelines of 2014 stipulates that the Scale of 
Rates will be revised every five years. The rate approved by this Authority is made effective 
from the date of notification of the Order in the Gazette of India for reasons stated earlier and 
its validity will automatically lapse after expiry of five years period unless and until 
specifically extended by this Authority. 

10.1. In the result, and for the reasons given above, and based on collective application of mind, this Authority 
approves the rental for the newly constructed Business Development Park at NMPT alongwith the conditionalities 
attached as Annex. 

10.2. The rate approved by this Authority will be effective from the date of notification of the Order in the Gazette of 
India and the validity of rate will automatically lapse after expiry of five years period unless and until specifically 
extended by this Authority. 

T.S. BALASUBRAMANIAN, Member (Finance) 
[ADVT.-III/4/Exty./l 18/17] 


Annex 


Schedule of rent for the Business Development Park of the New Mangalore Port Trust 
Rent for Business Development Park 


SL. 

No. 

Description of Property 

Rate per month Per Sq. 
Mtr. 

1 . 

Stilt + 3 floor and Terrace of Business Development Park for Export and 

Testing Centre. 

?171 
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General Conditions: 

(i) All conditions/ notes prescribed in the existing Scale of Rates / Schedule of Licence Fees and Lease Rental shall 
be as per the amended Land Policy Guidelines of 2014 issued by the Ministry of Shipping, and as amended from 
time to time in respect of allotment of land/ space/ covered accommodation on License/ Lease basis. 

(ii) The rate prescribed shall be applicable for a period of five years with effect from date of notification of Order in 
the Gazette by TAMP. 

(iii) The rate shall bear an escalation @ 5% (compoundable) per annum which will apply after one year from the 
date it comes into effect. The amount so arrived will be rounded off to the nearest Rupee. 

(iv) Security Deposit equivalent to two years Licence Fee shall be collected at the time of allotment. The Security 
Deposit will be refunded without interest after the land is vacated and handed over to NMPT after adjusting any 
amount that may be due to NMPT. 

(v) The Licensee shall not make any addition/ alteration to the existing original structure without the prior 
permission of NMPT. While terminating the contract or vacation licensee has to hand over the premises to the 
NMPT in the original condition given to them. If the licensee fails to do so then NMPT will arrange for such 
restoration of structure at the cost, risk and responsibility of the licensee. 

(vi) The rental or charges shall be paid from the date of issue of the allotment letter by the licensee at the Scale of 
Rate notified by TAMP from time to time. 

(vii) The NMPT shall have the right at any time to resume the possession of the building/ space wholly or partly 
which is required by the Port after giving a notice period of 15 days about its proposed intention of resuming the 
building/ space allotted to the license. In case of due expiry of the license tenure/ or after giving notice, if the 
licensee fails to vacate the premises it will be treated as unauthorized occupation/ encroachment. 

(viii) The licensee shall have the right to appeal against resumption of the land to the Board of Trustees of the NMPT 
within a period of 30 days from the date of receipt of the Order appealed against and the decision of the Board 
of Trustees of the NMPT will be final in this regard. 

(ix) The licensee shall agree to comply with all rules or directions issued by the NMPT from time to time. Should 
the licensee neglect to comply with the rules or directions, the NMPT may terminate the license. 

(x) The Licensee shall agree that all payments and expenses of whatever sort due to the Port in respect of the 
Building/ spaces allotted to the Licensee, shall be recoverable at the rates prescribed in the Scale of Rates of 
NMPT from time to time. 

(xi) The licensee shall comply with all rules and regulations that may from time to time be issued by Govt. / Local 
Authorities/ Circulars as per Law of the Land. 
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